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ANNUAL MEETING. 



Monday, October 5, 187 4. 



The Twenty-first Annual Meeting of the Boston 
Board of Trade was held in the parlor of the 
Merchants' Exchange, on Monday, October 5, 1874, 
at three o'clock, p. m., the President, Mr. Joseph S. 
Ropes, occupying the chair. 

Upon the resolution offered at the last meeting, by 
Mr. Elizur Wright, requesting the appointment of a 
Committee to consider and report on the best method 
of encouraging thrift in those whose capital is their 
labor, and particularly the question whether the 
functions of a savings bank and a life insurance 
company, can be usefully combined in the same 
institution, the Chair appointed the following: — 
Nathaniel C. Nash, Robert 0. Fuller, Edward 
Whitney, John Botume, Jr., and Elizur Wright. 

The report of the Treasurer, Mr. T. Quincy 
Browne, was read by the Secretary, showing the 
receipts of the year to have been $66,734.45, and 
the expenses, $70,715.77. 

The report was accepted, and ordered to be placed 
on file. 

Mr. Edward W. Kinsley, Chairman of the Com- 
mittee appointed at the last meeting of the Board to 
nominate officers for the ensuing year, presented his 
report, and the Board voted to proceed to a ballot. 
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4 BOSTON BOARD OF TRADE. 

Messrs. Dupee, Smith and Weeks were appointed 
as tellers, and they reported the election of the 
following list : — 

FfiESn)EHT I >^ 

BENJAMIN F. NOURSE. 

FIB8T VIOE-FBESIPEirT I SEOOHD VIOE-FBESIPEHT i 

JOHN CUMMINGS. EDWARD KEMBLE. 

'DISEOTOBSi 
SAMUEL C. COBB, JAMES H. DANFORTH, 

JAMES H. FREELAND, JOHN TAYLOR, 

JOHN W. WHEELWRIGHT, ROBERT O. FULLER, 

NATHAN TUFTS, WM. V. HUTCHINGS, 

MAHLON D. SPAULDING, JOHN S. EMERY, 

GEORGE 0. CARPENTER, JEROME JONES, 

T. QUINCY BROWNE, A. H. BATCHELLER, 

HENRY F. WOODS. 

TBEASUSEB : 
EDWARD SANDS. 

ABBITRATIOV OOMXITTEEi 
CHARLES J. MORRILL, ALBERT THOMPSON, 

JOHN BOTUME, Jr., GEORGE P. DENNY, 

T. ALBERT TAYLOR, JOHN P. SPAULDING, 

P. FRANCIS WELLS. 

TBAJirSFOBTATIOH OOHMITTEEi 
DAVID N. SHILLINGS, HENRY S. CHASE, 

WM. B. SPOONER, HENRY MAYO, 

ISAAC FENNO, SAMUEL D. WARREN, 

JOSEPH H. CONVERSE, HENRY R. REED, 

GEORGE H. PETERS, QUINCY A. VINAL, 

JOSEPH B. BRIGHAM, NATHL. G. CHAPIN, 

EDWARD PAGE, ALBERT L. COOLIDGE, 

JEROME JONES, WM. HENRY LINCOLN, 

JOHN B. BARTLETT. 

On motion of Mr. James H. Danforth, it was 
unanimously 

Resolved, That the thanks of the Boston Board of Trade be, and 
they are hereby tendered to Joseph S. Ropes, Esq., for the very 
faithful and efficient manner in which he has served the Board during 
the past two years. 
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In response to this action of the Board, Mr. Ropes 
said : — 

Gentlemen : — 

It was with mnch pride and pleasure that I learned a- year ago, 
during my absence in Europe, that I had been re-elected President of 
this Board, and I need not say what sincere gratification it gives me 
DOW to receive this renewed token of your kindness and esteem. I 
cannot claim any merit, gentlemen, for the brilliant success which 
has been achieved during the past two years. I feel it due to myself 
and to my esteemed colleague to express my thanks to my friend 
Mr. Farnsworth, the Vice-President, for his kindness in supplying 
my lack of service. As you are aware of the personal infirmity 
which prevents my reading to you, I will take the liberty to ask your 
Secretary to read to you a few words which I have penned as a fare- 
well address to this Board. 

The Secretary then read the following paper : — 

Gentlemen : — 

In addressing you for the last time as your President, I cannot 
refrain from offering my hearty congratulations on the skill and 
success with which your recent enterprise has been carried out. 
Thanks to the ability and energy of your indefatigable Committees, 
the Boston Board of Trade now possesses accommodations and facil- 
ities for business which may compare favorably with those of any 
similar organization in this country or elsewhere. May it continue 
to enjoy them in increasing perfection, and to be sustained, as it has 
been hitherto, by the enlightened cooperation not only of the mer- 
chants of Boston, but of those numerous bankers, capitalists and 
corporations, whose interest, as well as that of the whole city, must 
ever be identified with their own. But, gentlemen, important as is 
the welfare and progress of our own city to us all, let me remind you 
that your influence and your action are far from being circumscribed 
by any such narrow limits — they are felt to-day in every part of our 
land, and they are recognized beyond the Atlantic. Those of us 
who have so frequently attended the sessions of the National Board 
of Trade can bear most emphatic testimony to the high appreciation 
with which your opinions and your delegates have always been 
received. Your honesty of purpose, your faithful attention to business, 
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6 BOSTON BOARD OP TRADE. 

and the entire absence of all selfish aims and sectional objects 
have been seen and known of all, and hence uniformly given to our 
delegations a power far greater than their numerical force would 
warrant. Permit me, gentlemen, to express the hope that this 
honorable field of usefulness may be more and more diligently culti- 
vated in the future. Do not allow yourselves to be influenced by 
any fear of being called a debating society I What is the Congress 
of our nation but a debating society ? And well indeed will it be for 
that august body when its discussions will even approximate in fair- 
ness, in decorum, in honesty, and in logical argument^ to those 
conducted by this Board. Though we are nominally a free nation, 
we are really tied and bound to an enormous and unprecedented 
extent by the chains of monopoly* Monopolies of banking and cur- 
rency, monopolies of transportation, monopolies of manufacture and 
production, rear their hydra heads on every side. It is for you, 
gentlemen, and for the great body of merchants in this country, 
to enter the lists against them, and to agitate persistently for sudi 
reforms in our legislation as will relieve the overburdened mass of 
laborers and consumers, while carefully avoiding any sudden shock 
or permanent injury to any legitimate branch of our National 
industry. First and foremost of these reforms must be that of our 
currency, and the restoration of a sound and uniform standard of 
value. Your persistent efforts have undoubtedly done much to 
improve the tone of public opinion on this important subject. Let 
them never be relaxed or intermitted till we are lifted out of the 
slough of National dishonor and disgrace, and made to stand on the 
firm basis of just weights, just balances, and a just measure of value. 
When this is accomplished, it will at once become evident to the 
meanest understanding that our present exorbitant scale of duties on 
imports can no longer be maintained, and the necessities of the 
National revenue, as well as those of the individual consumer, will 
imperatively demand its revision. Relieved from this double incubus, 
our great shipping interest will again revive ; our foreign commerce 
will no longer be dependent on foreign merchants, foreign ships, and 
the protection of foreign flags. The various branches of our National 
industry, restored to a fair equilibrium, will spring into universal 
activity. The growing antagonism of capital and labor will have 
received its death blow, and the magnificent spectacle of National 
prosperity, hitherto so conspicuous on paper (unredeemed and depre- 
ciated papery) will become an established reality. In retiring from 
this responsible and honorable office, I have much satisfaction in 
knowing that my place will be filled by one so competent in every 
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way to enlarge joar sphere and promote your UBefulness ; one who 
has so worthily represented you, not only at the National Board, hut 
before the Committees of Congress, and whose extensive information, 
practical sagacity, and familiarity with the great facts and principles 
of political economy so admirably qualify him to represent the 
merchants of Boston in the economical and financial crisis through 
which we have yet to pass. (Applause.) 

Mr. EsTES Howe offered the following, which was 
unanimously adopted : — 

Resolved, That the Executive Committee be directed to appoint 
a Special Committee to represent this Board before the Secretary of 
the Treasury and the Committees of the Senate and House of 
Representatives, concerning the revision of the Tariff Laws, with a 
view to simplify the collection of the Customs Revenue, to remove 
obstructions to commerce, to diminish opportunities for frauds upon 
the revenue, to protect the honest against the fraudulent importer, 
and to promote economy in collection, by abolishing unproductive 
custom houses and duties, and that said Committee be requested to 
gather all necessary information, by conference with merchants in all 
branches of trade interested therein, and especially to consider what can 
be done to facilitate the transfer of the products of Canada through 
this port for export. 

Eesolved, That said Committee be requested to confer with the 
Chamber of Commerce of New York, in reference to the matters 
submitted to it. 

In the absence of the President elect, and first Vice- 
President elect, Mr. Ropes called upon the new second 
Vice-President, Mr. Edward Kemble, to take the 
chair, which he did, and made the following remarks : 

Gentlemen op the Board of Trade : — 

In the absence of your President and first Vice-President elect, I 
am called upon somewhat singularly to take the chair immediately on 
my election as your second Vice-President I will not occupy your 
time with any extended remarks. I may, however, be allowed to 
express my great gratification at the honor conferred upon me* I 
sincerely hope I may be able to perform whatever duties may fall 
upon me acceptably to you. In my efforts to this end, I trust I may 
have your kind consideration. 
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8 BOSTON BOARD OP TRADE. 

On motion of Mr. James H. Danforth, it was 

Voted, That the Secretary have authority to present his Annual 
Report in print, on January 1st, 1875. 

There being no further business, the Board then 
adjourned. 



MEETING OF THE BOAKD OF TRADE. 



Monday, October 26, 1874. 



Pursuant to a call of the Executive Committee, a 
meeting of the Board of Trade was held on Monday, 
October 26th, 1874, at three o'clock, p. m. Vice- 
President Kemble in the chair. 

It was announced that the following named gentle- 
men had declined the offices to which they had been 
elected: Benj. F. Nourse, President; Nathan 
Tufts and John S. Emery, Directors ; and Geo. H. 
Peters, of the Transportation Committee. 

It was voted that the Committee on nominations 
made at the annual meeting be appointed to nominate 
candidates to fill the vacancies now occasioned. 

Adjourned. 
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MEETING OF THE BOARD OF TRADE. 



Monday, November 2, 1874. 



A meeting of the Board of Trade was held on 
Monday, November 2d, 1874, at three o'clock, p. m., 
Vice-President Kemble, presiding. » 

The Committee appointed to nominate candidates 
to fill existing vacancies in the Government of the 
Board, reported as follows : — 

For President^ John Cummikgs ; for Ist Vice-President, Pebcival 
L. Eyebett ; for Directors, Eugene H. Sampson, and Edwd. T. 
Russell, Jr. ; for member of Committee on Transportation, William 

H. FOBBES. 

The Keport was accepted, and a ballot resulted in 
the election of the gentlemen named. 
Adjourned. 
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THE SECRETARY'S REPORT. 



Gentlemen of the Boston Board of Trade : — ' 

I have the honor to present the twenty-first annual 
report of the Boards for the year ended December 
31st, 1874. The year now closed has been especially 
noticeable for great dullness and depression in nearly 
all branches of businei^ throughout the country, 
the natural eflFect of ihe panic of the fall of 1873, 
which destroyed confidence, and disarranged all 
interests to a great extent. While the condition of 
trade is at present very unsatisfactory, a spirit of 
hopefulness pervades the community, that the worst 
is over, and the indications are that the new year will 
bring desirable improvement, and restore a fair portion 
of former activity with consequent prosperity. 

Frequent meetings of the Board have been held. 
Among the subjects discussed probably the one of 
chiejfest interest and importance was that of 

transportation. 

The high price of provisions, and the want of cheap 
transportation from the West, as well as proper 
terminal facilities at this port, attracted very great 
attention, and the members of the Transportation 
Committee of the Board, early in the summer held 
a series of conferences culminating in . two public 
meetings at Paneuil Hall, on June 4th and 6th, 
which were well attended by interested citizens. 
Able addresses were made by Messrs. J. W. CandLiEe, 
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14 BOSTON BOARD OF TRADE. 

E. R. MuDGE, Henrt Mayo, Jerome Jones, Edward 
Kemble, Charles Hale, G. W. Warren, W. B. 
Spooner, H. J. Nazro, C. W. Wilder, J. Wilder 
May, and others, and resolutions were adopted declar- 
ing that the commercial interests of Massachusetts 
imperatively demand the early- completion of a line 
of railroad from Boston through the 

HOOSAC tunnel 

to the Hudson River, and the West ; appealing 
to the Legislature not to adjourn until a bill for 
the perfection and operation of this additional line 
of communication had been passed; appointing a 
Committee of* twenty-five to cooperate with the 
Transportation Committee of the Board in investigat- 
ing the whole subject of the Tunnel route; advo- 
cating the most practical plan for a through line to 
the West, and urging such other action as will best 
promote and facilitate the transportation interests of 
this State. 

The Committers held daily meetings, and the im- 
mediate results of their labors are shown by the 
passage of an Act (Acts 1874, ch. 403,) by the Legis- 
lature creating W. B. Washburn, C. F. Adams, Jr., 
P. A. Chadbourne, S. M. Crosby, and S. B. Stebbins, 
as corporators of the Boston, Hoosac Tunnel, and 
Western Railroad Company, with instructions to make 
certain investigations, and report in January, 1875. 

The early completion of the Tunnel promises a new 
route to the West, and to the coal fields of Pennsyl- 
vania, and as it has been constructed by the money of 
our whole people, so the benefits to accrue from it 
should be for all, and not for the special advantage of 
any corporate bodies. 
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There is one question which cannot be too persist- 
ently urged, or too often pressed upon the attention 
of the public, and that is the great and indispensable 
need of more trunk lines of railroad to connect Boston 
with the great producing sections of the country. At 
the present time, the great railroad systems which 
connect the West, Southwest and Northwest sections 
of our country with the Atlantic seaboard, are those 
of the Baltimore and Ohio, Pennsylvania Central, 
Erie and New York Central Railroads. 

Of these, Boston has close railroad connection with 
but one, the New York Central, and bulk freight 
cannot be transported to our city over the other 
systems, without reshipment at intervening points. 

Tills fact not only causes discrimination in rates of 
freight unfavorable to our city (the nominal rate being 
five cents per one hundred pounds more to Boston 
than to New York, but owing to paucity of commu- 
nication, the actual rate is from five to fifteen cents 
per one hundred pounds,) but what is of far greater 
importance, it dwarfs and restricts our facilities for 
business. It is not competition alone that we need, 
for with adequate means of communication, we can 
reasonably expect such, according to the ordinary 
laws of trade, but it is actual and necessary facilities 
for transportation of freight, the present connections 
being entirely inadequate. 

In connection with this question of trunk lines 
of railroad to the interior and the West, is the one 
of terminal facilities in our city, and on this point, 
the scheme of Mr. Edward Atkinson for a line of 
railroad to connect the existing lines of roads with 
tide water at South Boston, and the erection at that 
place of elevators and warehouses, is an important 
one. 
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16 BOSTON BOARD OF TRADE. 

This plan has been explained to onr merchants, by 
Mr. Atkinson, and a Committee of the Legislature 
has carefully considered the matter during the recess, 
and it is understood, will present a very thorough 
and exhaustive report on the subject in January. 

The great and pressing want of transportation 
during the past year has been thrust upon the atten- 
tion of our merchants and capitalists by the rapid 
progress in business which has been made by a sister 
city — Baltimore — and what she has accomplished, 
shows us plainly what we can do. 

This apparent need of our city has led to the pre- 
sentation of several propositions and schemes, one of 
which was laid before our merchants in July last, by 
Mr. W. R. HiBBARD, of Canada, who desired assistance 
in the construction of a line of railway from Boston to 
Lake Superior, by way of Ottawa, and Georgian Bay, 
and a Committee reported that such a connection 
would undoubtedly be of great value to our city. 

Hon. H. G. Eastman and others, of Poughkeepsie, 
also presented a plan looking to a close connection 
with the Pennsylvania Central, Erie, and Baltimore 
and Ohio Railroad, via the New York and New Eng- 
land Road, and Poughkeepsie. 

It is proposed to build a bridge across the Hudson 
at Poughkeepsie, and the line seeming a feasible one 
to establish, the subject was referred to a competent 
and reliable Committee, who will presently visit the 
section, and report in regard to the actual situation 
and advisability of such an enterprise. 

The question of transportation has steadily grown 
in interest and strength during the past year, and its 
importance to our whole people is incalculable, for, 
with increased facilities, the cost of breadstuflfe, pro- 
visions and coal, will be largely reduced, thereby 



Digitized by VjOOQIC 



THE SECRETARY'S REPORT. 17 

lessening the cost of living, and adding materially to 
our prosperity. 

GRAIK ELEYATORS. 

Early in the year the subject of the necessity of 
providing suitable grain elevators was introduced, and 
a resolution was adopted (p. 31,) requesting the 
Presidents of the Boston and Lowell and Fitchburg 
Railroads to furnish these facilities at as early a date as 
possible, but no assurance was given of any intention 
to comply. At the Grand Junction Wharves, however, 
at East Boston, the work on the great elevator of the 
Boston and Albany Railroad has progressed, which, 
when completed, will have a capacity of one million 
bushels, each of its three sections holding nearly 
350,000. A new and successful invention is the steam- 
shovel, for unloading cars, which has been in operation 
for a short time, and enables two men to do the work 
of five, and to unload a car in ten minutes. An 
improvement long needed is a floating elevator. 
One is now building by the Boston Tow Boat Company, 
and will be chiefly used in taking grain from shore to 
the ships. 

PROPOSED WITHDRAWAL OF CUNARD STEAMERS. 

This contemplated action as indicated in a letter 
from James / Alexander, Esq., agent. May 19th, 
seemed a matter of so serious a nature as to require 
immediate attention from the Board, and accordingly 
an able Committee was appointed to be joined to a 
similar Committee of the Commercial Exchange, to 
take action in the premises. 

The report of the Committee will be found in its 
appropriate place (p. 42.) 



Digitized by VjOOQIC 



18 BOSTON BOAKD OF TBADB. 



RECIPROCITY WITH CANADA. 

The subject of the proposed treaty with Canada was 
the occasion of a very largely attended meeting of 
the Board, held May 25th, and very many able 
arguments were brought forward in supporting the 
resolutions (p. 35,) which were unanimously adopted 
after along and comprehensive discussion. The treaty 
appears to be fairly drawn in the interests of the two 
countries, but the expediency of its ratification is a 
matter not to be hastily decided until careful examin- 
ation of its advantages and disadvantages is had. 

UNITED STATES MOIETIES AND CUSTOMS LAWS. 

At the beginning of the year public attention was 
called to the operation of the United States laws 
respecting Moieties, and a series of resolutions denounc- 
ing in the severest terms the statutes then existing, 
were adopted at a very fully attended meeting of the 
Board, held on January 5th. A very able Committee 
was appointed to have charge of presenting the views 
of the Board to Congress, and their report, together 
with a copy of the new laws, will be found on p. 63. 

Several other subjects have been considered at the 
various meetings of the Board during the year, all of 
which may be found in their appropriate place in this 
volume. 

MERCHANTS' EXCHANGE. 

Thirty-two years ago (January 2d, 1843,) the 
Merchants' Exchange was filled with an assemblage of 
people anxious to hear what might be said upon the 
occasion of publicly dedicating the room to the pur- 
poses for which it was designed. 
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• On that occasion, J. Thomas Stevenson, Esq., 
addressed the gathering, and in offering a series of 
resolutions, said : — 

" The first rBsolntion declares that the convenience of our 
merchants will be promoted by this room. 

^ For the last fifty years, ever since the first bank was remored into 
State Street, our principal merchants have been in the habit of finding 
themselves between one and two o'clock in the neighborhood of 
'Chauge. 

^ But 'Change has been held in the open air under the hot sun of 
our summers, and in the face of the cold storms of our winters, and 
the necessity for a public place of resort like this, at once comfortable 
and agreeable, has loog been felt among us, and it has been a growing 
necessity, increasing daily with the increasing business of the place. 
Let us then, contract the habit of meeting here daily. 

" Let us ask the alder members to come for the good which they 
can do ; let us advise the young, just starting into the hot pursuits of 
life, to come for the good which they cau receive. Let the rich come, 
that they may see, face to face, the active men of business who are 
employing their capital ; let those who are less favored in this 
accident come, that they may realize the respect in which honest 
enterprise^ though unrewarded with gold, is held by our public. 

^ Let merchants and manufitcturers come here, that they may the 
more completely sympathize with (me another — that their feelings 
may be in common, as their interests certainly are. 

^ Let us all come, that we may the better know those with whom 
we are exposed to deal, and whose conduct for good or for evil, we 
are each and all interested in, as it will give a tinge of brightness or 
of shame to the conmiercial character of our city. Let this beautiful 
hall be a temple dedicated to honesty and fair dealing, and let all who 
enter be their votaries^ Let those of us who are to assemble here, 
realize that we have in our keeping, the fair fame of the merchants of 
Boston. 

^ Let these things be, gentlemen, and all the purposes of the build- 
ing will be answered." 

The Exchange thus established continued in a 
prosperous condition for a number of years, until after 
experiencing varied fortunes, its doors werq finally 
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closed, and the newsroom of Boston was removed to 
the basement under the Old State House, where it 
remained until the sinnmer of 1873, at which time the 
Board of Trade undertook the establishment and con- 
duct of the present well appointed and complete 
Newsroom and Merchants' Exchange. 

In my last report I had the honor to congratulate 
the Board upon the apparent success of the new 
jenterprise, which in its first year had been accorded a 
very generous support that indicated high promise for 
the future. 

It is now my unpleasant duty to state that very 
soon after our present year opened, it became apparent 
that there was a certain apathy regarding the 
Exchange. The subscribers of the first year did not 
renew to the extent that had been hoped and expected, 
and it appeared that unless some special effort was 
made to induce our merchants to come forward and 
sustain the undertaking, a considerable deficit would 
necessarily be shown at the close of our business year. 
Such an effort was made by a thorough canvass among 
our business men, with but fair results. The estimated 
expenses of the present year are many thousands of 
dollars less than those of the first year, but the sub- 
scriptions are not yet sufficient to meet them, and 
it is reasonable to suppose that unless a more active 
interest is shown than is now manifest, the institution 
will have to be curtailed of many of its fair proportions 
in the future. 

Respectfully submitted, 

C. G. ATTWOOD, 
Secretary and Superintendent 
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DariDg the year 1874, the Boston Board of Trade has lost by 
reason of death, several of its most valuable members prominent 
as merchants and statesmen, and noticeable for their active interest 
in the commercial welfare and progress of Boston. 

The following is a brief record. 



Hekbt Gallendeh — died January 13th, 1874. 



Mb. Callenoeb was the senior partner of the firm of Henbt 
Callendeb & Co., wholesale grocers, and in the business community 
was a man of influence. For many years he was an active member 
of the Board of Trade, by which institution his loss is severely felt. 
At the request of many of his associates a public meeting of the 
Board was held on January 15, 1874, at which the following reso- 
lutions, offered by Mb. James H. Danfobth, were adopted : 

" Whereas, ' In the Proyidence of Almiglity God, there has been removed from 
our midst, one whom we were pleased to honor while living, and whose sndden 
death has taken from us a most worthy associate ; therefore, 

" Resolved, That in the death of Mr. Henrt Callender, this Board has sus- 
tained the loss of one who was ever devoted to its welfare, and who shared 
zealously in every effort which it has made to advance the commercial prosperity 
of the City of Boston. 

** Resolved, That by his death, this city loses a representative of it& mercantile 
interest, who, by energy, character -and honorable dealing, has reflected lasting 
credit npon its reputation at home and abroad ; that with a cheerful and benevolent 
spirit, in him were blended diligence, integrity, liberality and high sense of honor, 
which won for him the respect and love of friends and associates, and makes 
general the sorrow at his decease." 

Remarks eulogistic of the deceased were made by Messbs. N. C. 
Nash, Geo. B. Upton, John W. Candleb, Alpheus Habdt, 
Wm. H. Baldwin, and John A. No well, and after the passage of 
a vote directing that a copy of the resolutions be sent to the family 
of the deceased, together with a letter of condolence, the meeting 
dissolved. ^ 
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Ghables Sumner— died March 11th, 1874. 



Charles Sumner, United States Senator from Massachusetts, 
was bom in Boston, January 6, 1811, and took his seat in Congress, 
December 1, 1851, succeeding Daniel Webster. He was re- 
elected in 1857, again in 1863 and again in 1869. Mr. Sumner's 
early public life was passed in the great struggle with slavery, and 
in these later days the members of the Board of Trade had learned 
to look upon him as one upon whom they could depend for justice 
and right action whenever legislation was required in the interest 
of commerce and manufactures, and who sought in all he said and 
did and in every act that he attempted to frame, to unite the business 
men of the country in the support of the government, by promoting 
just laws and a righteous administration. His death was sincerely 
mourned by all classes of people throughout the civilized world. 

The Executive Committee of the Board met on Thursday, March 
12, 1874, and passed resolutions directing that the Merchants' Ex- 
change be draped for thirty days in his memory, and that it be closed 
at noon on the day of the funeral. Also, that Messrs. Rice, 
Atkinson and Noxjrse, be a Committee to prepare a series of 
resolutions on the death of the Senator to be presented at the next 
regular meeting of the Board. 

At the regular monthly meeting of the Board, on April 6, 1874, 
Mr. Edward Atkinson, in behalf of the Committee appointed to 
prepare the resolutions, submitted the following declaration, which 
was adopted and ordered to be placed on record : — 

" The members of the Board of Trade mourn the death of Charles Sumner, 
who had proved himself to be the true iriend of the merchant and the manufac- 
turer by being true to liberty, earnest for justice, and devoted to the higher law 
of rectitude and honor. 

** He had the genius of the statesman in that he knew that progress can only 
consist in devotion to the right, and that men may be moved to justice not by 
force of statutes but by an appeal to the higher law, which is above ail human 
law — the law of God speaking directly to each human heart. 

" He was the friend of the merchants and the manufacturers even when 
sometimes mistrusted by them, because he knew that no true commerce can 
exist, either between men or among nations, that is not founded upon liberty, 
and based upon mutual service. 

" For these reasons we honor him, and, in the simple words of one of the 
oppressed race for whom he lived and died, we join in saying that, in his loss 
" * Massachusetts has lost her great senator, the nation has lost a statesman, 
the world has lost a philanthropist, and we have lost a friend.' " 
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George B. Upton— died Jujy Isfc, 1874. 



Mr. Upton was one of the most active and honored merchants of 
Boston, taking great interest in shipping and in railroad enterprises. 
In personal appearance, he was the embodiment of energy and a man 
of commanding presence and intellectual force. 

Among many other offices of honor and trust, Mr. Upton was 
President of the Boston Board of Trade, in 1858-9 ; a director 
in several banks and insurance companies ; one of the founders of 
the Sailors' National Home at Quincy, and a manager of the Sailors' 
Snug Harbor. 

When the rebellion broke out, he brought his great influence to 
bear in recruiting the army and navy, and contributed liberally to 
any enterprise for the welfare of our soldiers and seamen. 

Perfectly familiar with international maritime law, he fearlessly 
exposed the sham pretences of the British in fitting out pirates to 
prey on our commerce, and the letters which he published were sub- 
sequently approved by the Creneva Arbitrators. 

Mr. Upton's success in life was due in a great measure to a high 
sense of honor, coupled with great industry and sterling integrity. 

A public meeting of the Board of Trade was held at the 
Merchants' Exchange on Thursday, July 2d, 1874, which was very 
largely attended by the business men of the city. 

Feeling addresses were made by Messrs. E. S. Tobet, Wm. B. 
Spooner, Josiah Quinct, Geo. C. Richardson, James M. Beebe 
and others, after which the following resolutions, prepared by the 
Hon. Alexander H. Bioe, were read and adopted: — 

" Whereas, in the Providence of God, our esteemed fellow-citizen, the Hon. 
Geobob B. Upton, having fulfilled his earthly career with usefulness and honor, 
has been called to enter npon his immortal life ; 

"Resolved, That we his fellow-citizens and merchants of Boston, recall with 
grateful satisfaction his valuable services, public and private, to this community ; 
and that we mourn and regret the removal of one who adorned the circles of 
business and friendship with manly fidelity to every trust and with cheerful 
courtesy in all his relations in life. 

"Resolved, That as members of the Boston Board of Trade, we look with 
honest satisfaction upon the energetic and honorable mercantile career of our 
departed associate, who both as President of this Board and as a merchant of this 
city, added to the renown of each, and furnished an example of industry, sagacity 
and uprightness worthy of all imitation. 

"Resolved, That we tender our heartfelt sympathy to the family and kindred 
of our deceased friend in their great sorrow and bereavement, and invoke for 
4 
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them, those consolations of hope and assurance, which follow those who 'having 
finished their course in faith, do now rest from their labors.* 

" Resolved, That as a further mark of respect to the memory of the deceased, 
the officers and members of this Board will attend his funeral on the day appointed 
for the same." 



Gardner Brewer — died September 30th, 1874. 



Mr. Brewer was for many years at the head of one of the largest 
of tife dry goods commission houses of Boston, controlling the sales 
of a number of manufacturing establishments. 

In this position he displayed great talents for finance and a remark- 
able general business knowledge. He was heavily interested in real 
estate, as evinced in enterprises in the burnt district, and at the 
time of his death was accounted one of the most wealthy men in 
Massachusetts. 



Alfred Mact — died December 23rd, 1874. 



Mr. Mact was a resident and native of Nantucket, and had for 
many years been identified with that place, where he was held in 
the highest esteem. He was a Presidential Elector in 1860, and 
Ck)llector of Customs at Nantucket for about eight years. He 
served three years in the Grovemor's Council of which he was 
one of the most active and useful members, and was re-elected 
for a fourth term. 

The announcement of his death brought sadness to a wide circle 
of personal and political friends. 



Alvah Crocker — died December 26th, 1874. 



Mr. Crocker was a member of the National House of Represen- 
tatives, having been elected January 2, 1872, to fill the vacancy 
occasioned by the resignation of Wm. B. Washburn, and was 
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re-elected to the 43d Congress. He commenced life as a factory 
operative, bat by dint of energy and perseverance secured an 
academic education. When quite young he ^embarked in the paper 
manufacturing business at Fitchburg, and in later years became 
much interested in the necessity of a complete railway system for 
Northern Massachusetts, and it was mainly through his effort that 
the Boston and Fitchburg Railway was constructed. 

Mr. Crocker was a man of remarkable energy and quite an 
active member of the Boston Board of Trade, on several occasions 
representing it at the National Board. 
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I. ON GRAIN ELEVATORS, 

n. ON UNITED STATES CUSTOMS AND MOIETIES. 

III. ON BANKRUPT LAW. 

IV. ON CODIFICATION OF UNITED STATES TARIFF LAWS. 
V. ON STORM SIGNAL SERVICE. 

VL ON LIABILITY OF RAILROADS AS COMMON CARRIERS. 

Vn. ON STATE CENSUS. 1875. 

Vm. ON PROPOSED WITHDRAWAL OF CUNARD STEAMERS. 

IX. ON RECIPROCITY WITH CANADA. 

X. ON HOOSAC TUNNEL. 

XL ON COMBINING LIFE INSURANCE WITH SAVINGS BANKS. 

Xn. ON CUSTOMS REVENUE, etc. 



REPORTS OF COMMIHEES. 



I. ON TARIFF OF FEES FOR SEALED CARS FROM CANADA. 
IL ON PENALTY OF BONDS FOR TRANSPORTATION AND 

EXPORTATION TO CANADA. 
HL ON THE JOHNSON FORCE PUMP. 

IV. ON PROPOSED WITHDRAWAL OF CUNARD STEAMERS. 
V. ON STORM SIGNAL SERVICE. 

VL ON THE UNION OF SAVINGS BANK AND LIFE INSURANCE. 
VIL ON REPEAL OF MOIETIES. 
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RESOLUTIONS. 



I. GRAIN ELEVATORS. 



Retolved^ That in order that the City of Boston may be able to 
compete successfully with the cities of New York, Philadelphia and 
Baltimore, in the export trade of grain and other products of the 
West, it is of imperative necessity that all the railroads connecting 
with the West should have at their termini at deep water, suitable 
elevators for grain, and sheds of ample dimensions for the prompt 
handling of such merchandise at the smallest possible expense ; and 
it is especially important that immediate measures be taken by the 
Boston and Lowell and Fitchburg Railroads, to furnish these indis- 
pensable facilities at as early a date as is practicable, at their termini. 

January 5, 1874. 



II. UNITED STATES CUSTOMS AND MOIETIES. 



Resolved^ That in the judgment of the Board, the laws under 
which the customs duties are now collected, are complex, cumbrous 
and difficult to understand ; and in connection with the demoralizing 
system of rewarding informers by moieties, and with the arbitrary 
powers vested in officers who are themselves informers, to seize books 
and papers, they too commonly serve as a trap for honest importers, 
and an encouragement to corruption, oppression and private bribery. 

Resolved^ That these evils are so great, and are exerting so 
destructive an influence on the morals of trade, that we respectfully 
ask of Congress, in the name of the commerce of the country, at 
once to do away with all rewards to informers, and all penalties and 
confiscations for the benefit of salaried officers of the customs : to 
take from such officers all powers of arbitrary seizure of books and 
papers, and to enforce the sacredness of private correspondence when 
entrusted to the Nation's keeping in the mails. 
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JResolved, That the difficulty of understanding a complex system of 
customs, and the facilities for fraud afforded by them, are considera- 
tions which imperatively call for the abolition of ad-valorem duties, 
and the substitution for them of simple specific duties, wherever 
possible. 

Resolved^ That the delegates from this Board to the National 
Board of Trade, at the meeting to be held at Baltimore on January 
13th, 1874, be requested to present these Resolutions, and urge their 
adoption. 

Resolved^ That the Executive Committee of this Board be re- 
quested to present these resolutions to Congress in the name of the 
Board, and to take such other measures as they may deem proper to 
secure reformatory legislation on these subjects. 

January 5, 1874. 



in. BANKRUPT LAW. 



Resolved^ That inasmuch as we consider a uniform bankrupt law 
essential to the safety and prosperity of the trade of the United 
States, we earnestly protest against the repeal of the Act of 1867, 
but recommend that it be amended in such a manner as to reduce the 
expenses of bankruptcy, and secure more prompt settlement of bank- 
rupt estates. 

January 5, 1874. 



IV. CODIFICATION OF UNITED STATES 
TARIFF LAWS. 



Resolved, That a Committee be appointed to examine that portion 
of the bill now under the consideration of Congress for the codifica- 
tion of the laws of the United States referring to the Tariff, to see if 
there are any expressions therein, that require to be amended in 
order to make their meaning clear, intelligible, and less liable to 
misconstruction. 
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That the committee consist of one importer from each branch of 
business, and that the members be instructed to communicate at once 
with the delegation from the Board now in Washington. 

March 2, 1874. 



,V. STORM SIGNAL SERVICE. 



Resolvedy That a Committee on the Storm Signal Service, consist- 
ing of five members of the Board, be appointed by the President 
March 2, 1874. 



VI. LIABILITY OF RAILROADS AS COMMON 
CARRIERS. 



Whereas, The petition of Dexteb, Abbot & Co., and forty-two 
others, — embracing many of the chief commission-houses of Boston, 
asking the Legislature for a change of the law of this Commonwealth 
affecting the rights of consignees of merchandise transported by rail* 
road companies, has been submitted to this Board, together with a 
copy of the bill drafted to effect this object, which bill is now under 
consideration by the joint Committee on Railways of the present 
Legislature ; and whereas, it clearly appears that by the decisions of 
the courts of Connecticut, Illinois, Michigan, New Hampshire, New 
York, and Georgia, transportation companies are in those States held 
liable as common carriers of merchandise, after its arrival at its 
destination, until the lapse of a reasonable time for its removal by 
consignees, while the decision of the Supreme Court of Massachusetts 
has relieved Railroad Companies of this liability, from the moment 
that merchandise transported by them has been unloaded from their 
cars at whatever hour of the day or night ; and whereas, it also 
clearly appears to us that, under the existing provisions of the law 
in this State, as aforesaid, individual consignees cannot protect their 
merchandise from loss by fire at the different railroad stations in this 
city (the regulations and appliances for extinguishing fire in such 
stations being wholly beyond their control,) without imposing upon 
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the merchandise an extra burden in the cost of insurance, which can 
be obtained (if obtained at all under such circumstances,) only at a 
price very greatly in excess of the cost that would be incurred by 
the railroad companies in covering this risk by effecting insurance on 
all the merchandise in each of their own station houses, based upon a 
maximum daily amount ; therefore 

Resolved, That the existing law operates unfavorably to the general 
business of this city, adding unnecessarily to the cost of handling 
consignments, and hampering our merchants in their competition with 
rivals in other States ; and 

Voted, That the Boston Board of Trade regard a change of the 
law expedient and important, and unite in the petition to the Legis- 
lature referred to in the preamble. 

March 2, 1874. 



Vn. STATE CENSUS, 1875. 



Resolved, That His Excellency, the Governor, be respectfully 
requested to send a special message to the Legislature, recommending 
that the necessary legislation for the taking of the census of the 
State, in 1875, be had at the present session, with a view to making 
that census a perfect exhibit of the vital statistics, industry and 
wealth of the State. 

March 9, 1874. 



Vm. PROPOSED WITHDRAWAL OF CUNARD 
STEAMERS. 



Resolved, That a Committee of seven members of the Board be 
appointed to be joined with a similar Committee of the Commercial 
Exchange, to consider the subject of the proposed withdrawal of the 
Cunard Steamers, as indicated in a letter from James Alexander, 
Esq., agent 

May 19, 1874. 
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IX. RECIPROCITY WITH CANADA. 



Whereas, The commerce and trade actually existing between the 
United States and the Dominion of Canada are very great, amounting 
to some eighty millions of dollars per year ; and 

Whereas, These mutual transactions could undoubtedly be more 
than doubled, if unrestricted intercourse was had between these two 
great countries ; and 

Whereas, The geographical as well as the commercial relations 
of the United States and Canada are so intimate, connected as they 
are by the great Lakes, Rivers, and Railway systems of the Conti- 
nent ; therefore, it is hereby 

Resolved, By the Boston Board of Trade, assembled in special 
meeting for the consideration of this subject, that a reciprocal com- 
mercial treaty, similar in effect to the Reciprocity Treaty abrogated in 
1866, should be secured by the government of the United States, as 
being eminently conducive to the general prosperity of the country, 
and we earnestly call upon the Government to take immediate steps 
towards the negotiation of such a treaty. 

Resolved, That the Secretary of this Board be requested to send 
copies of this resolution, together with the proceedings of this meeting, 
to the Secretary of State, and the several Senators and Representa- 
tives in Congress from New England. 

Resolved, That any treaty providing reciprocity of trade with the 
dominion of Canada, should also be made to apply to the Island of 
Newfoundland. 

May 25, 1874. 



X. HOOSAC TUNNEL. 



Whereas, This Board and the community, have long and patiently 
waited for a solution of the vital question of our day, viz : — The 
Hoosac Tunnel question, which rightly solved will give Boston 
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advantages as an export city, equal to any port on the Atlantic coast ; 
and whereas, it is feared the Legislature is about to adjourn and leave 
this important matter unsettled for another year. 

Resolved^ That in the judgment of this Board, a further delay in 
this riiatter is not only uncalled for, but will be attended by great 
harm to the interests of this State and City. 

Resolved^ That a public meeting be called in the name of this 
Board, in Faneuil Hall on Thursday next, at 3 1-2 o'clock, p. m., 
to indorse the following proposition : " The interests of this State 
and this City, demand a through and independent line of railway 
from Boston, by wayj of the Hoosac Tunnel to the West, and the 
Legislature should perfect and adopt a plan in answer to this demand, 
before the adjournment of the present session." 

June 1, 1874. 



XI. COMBINING LIFE INSURANCE WITH 
SAVINGS BANKS. 



Resolved^ That a Committee of five be appointed to consider and 
report on the best method of encouraging thrift on the part of those 
whose capital is their labor, and particularly the question, whether 
the functions of a Savings Bank and Life Insurance Company, can 
be usefully combined in the same institution. 

September 7, 1874. 



XII. CUSTOMS REVENUE, ETC. 



Resolved^ That the Executive Committee be directed to appoint a 
Special Committee, to represent this Board before the Secretary of 
the Treasury, and the Committees of the Senate and House of 
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Representatives, concerning the revision of the Tariff laws, with a 
view to simplify the collection of the Customs Revenue, remove 
obstructions to commerce, diminish the opportunities for frauds upon 
the revenue, protect the honest against the fraudulent importer, and 
promote economy in collection, by abolishing unproductive custom- 
houses and duties. 

That said Committee be requested to gather all necessary informa- 
tion, by conference with merchants in all branches of trade interested 
therein, and especially to consider what can be done to facilitate the 
transit of the products of Canada through this port for export. 

Resolved, That said Committee be requested to confer with the 
Chamber of Commerce, of New York, in reference to the matters 
submitted to it 

October 5, 1874. 
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REPORTS OF COMMITTEES. 



I. ON TAEIFF OF FEES FOR SEALED CARS 
FROM CANADA. 



Accepted February 2, 1874. 



The Committee on Transportation, to whom was referred the 
subject of the tariff on sealed cars coming into the United States from 
Canada, beg to report that the Secretary of the Treasury, in compli- 
ance with their request, has issued an order to the effect that the tariff 
of fees prescribed for the sealing of cars and for the certificate to the 
manifest, has been modified so as to hereafter require a fee of twenty- 
five cents for both of said services, instead of twenty-five cents for 
each, as formerly. 

Respectfully submitted. 

Avert Plumer, Cliairman. 
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n. ON PENALTY OF BONDS FOR TRANSPOR- 
TATION AND EXPORTATION TO CANADA- 



AccEPTEB Febeuart 2, 1874. 



The Committee on Transportation, to whom was referred the 
subject of penalty of bonds for transportation and exportation to 
Canada, beg to report that the Secretary of the Treasury has granted 
the petition of the Committee, and that the penalty of bonds for 
transportation and exportation to Canada, will be twice the duties, 
instead of being twice the value of the goods with duties added. 
Respectfully submitted. 

Avert Plumer, Ohairman, 
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in. ON THE JOHNSON FORCE PUxMP. 



Accepted Mat 4, 1874. 



The Committee appointed to examine and report upon the merits 
of the Johnson Force Pump, have attended to their duty, and beg 
leave to report, that soon after their appointment, they waited upon 
Mr. Joseph Bird, who made arrangements to give an exhibition 
showing the efficiency of the pump, at his residence in Watertown. 

This exhibition took place on the afternoon of April 13, before a 
large company of gentlemen interested in fires and fire insurance, 
and was of a very satisfactory character. Without giving the details 
of the trial which were similar to those which have been given before 
other and very important Committees and Commissioners with like 
success and approval, it will be sufficient to say that piles of rosin 
barrels containing combustible materials were set on fire in Mr. Bird's 
field, and when blazing most furiously, were extinguished in a few 
moments by a man, and in one instance by a boy, who used the pump 
and a bucket or two of water. A small house was fired from a 
burning pile on the outside, and put out from the inside by a man, 
who with a wet blanket or cloth protecting his hands, used the pump 
in a very skilful manner. Again set on fire from the inside, it was 
extinguished after it was burning with a furious and roaring flame, in 
a few minutes with the use of a single pump and a very little water. 

In the light of these experiments, it is evident that the Johnson 
Pump will often prove a very efficient assistant in preventing large 
conflagrations by enabling a little water to be thrown at the right 
time, and in the right place, when fires are discovered at an early 
stage. There must always be some delay after the discovery of a 
fire, before the fire department can arrive with heavy apparatus, 
and a stream of water can be put upon a burning building. 

Let a number of these simple pumps be placed in our factories 
and stores, with axes at hand and buckets of water always filled. 
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and we have no doubt that thousands, if not millions of dollars 
might be saved to the owners of property and to the stockholders 
in our insurance companies. Indeed, it would be a most prudent 
act and a most economical policy of insurance, if every storehouse 
and every dwelling in our city were thus provided. 

The Committee therefore cordially recommend the Johnson pump 
as a simple and most effectual means of extinguishing fires, at their 
first breaking out in our buildings, and thus preventing large and 
disastrous conflagrations. We warmly approve Mr. Bird's efforts to 
have it introduced in all the cities and towns of the country. 

Thomas Gaffield, 
Gilbert Attwood. 
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IV. ON PROPOSED WITHDRAWAL OF 
CUNARD STEAMERS. 



Presented Mat 27, 1874. 



The joint Committee consisting of 

J. W. Candler, H. R. Reed, 

John Taylor, J. H. Danforth, 

Jerome Jones, E. H. Sampson, 

J. B. Brigham, 
of the Boston Board of Trade, and 

Edward Kemble, Q. A. VinIl, 

S. B. Stebbins, J. C. Bates, 

H. B. Goodwin, Chas. B. Crockett, 

J. B. Bartlett, 

of the Boston Commercial ExchaDge appointed to consider certain 
communications of Jas. Alexander, agent of the Cunard Steam- 
ship Company, and Wm. Bliss, General Manager of the Boston and 
Albany Railroad Company, addressed to the Secretary of the Board 
of Trade, and relative to the proposed discontinuance of the direct 
sailings of the Cunard Steamers from Boston to Liverpool on 
account of alleged insufficiency of freight at fair rat^s, organized 
19th May, 1874, by the choice of J, W. Candler, as Chairman, 
and H. B. Goodwin, as Secretary. After a full discussion of 
the matters referred to in the above communications in all their 
bearings, the Committee directed the Secretary to send a dispatch 
to Chester W. Chapin, Esq., President of the Boston and Albany 
Railroad Company, requesting him to meet the Committee on 
the following day, in order that some arrangement might be 
effected with that Company, if possible, by which the rates of 
freight upon grain and other merchandise from the West to 
Boston, might be reduced as low as those existing to New York, 
and that the charges for handling and storing grain in the 
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Company's elevator, might also be materially reduced ; so that our 
merchants exporting produce to Liverpool, and also here, might be 
in position to compete on more favorable terms with shippers from 
other Atlantic ports. 

At the meeting held by adjournment on Wednesday, the 20th May, 
a series of resolutions were offered, embodying, the views expressed at 
the meeting the previous day, for presentation to the officers of the 
Boston and Albany Railroad Company, and after some amendments, 
were adopted, as follows, viz. : — 

Whereas, It has been found in the experience of this mercantile 
community, that the export trade of this city and State cannot be 
materially increased, unless there are established more equitable rates 
of freight and merchandise from the interior of the country than 
usually prevail ; and 

Whereas, This subject has been freshly and forcibly brought up 
at the present moment by the threatened action of the Cunard 
Steamship Company, in relation to the sailing of its steamers from 
this port, as set forth by its agent in a letter now before this Com- 
mittee; and 

Whereas, It is believed rates of freight from the interior to 
Boston, can be established on the same basis as from the interior to 
New York, and still leave for the transportation companies a fair 
margin for profit on the business ; therefore, be it 

Resolved, That this Committee, representing the Boston Board of 
Trade, and the Boston Commercial Exchange, do hereby earnestly re- 
quest the Boston and Albany Railroad Company (which, with its con- 
nections at the present time, constitutes the main line of communication 
between Boston and the interior,) at once to establish its rates of 
freight and guarantee of weights to and from Boston, and maintain 
them in good faith for at least one year, on the same basis as may 
exist from time to time, to and from New York ; and the Committee 
ask that no printed tariff be taken as a guide for this arrangement, 
but actual contracts. 

Resolved, That this Company is also hereby earnestly requested, in 
order further to facilitate this business, to reduce immediately its 
charges at its elevators to one cent per bushel for the first ten days, 
and one-quarter of one cent per bushel for each ten days thereafter, 
including insurance. 

Resolved, That this Committee hereby calls the attention of this 
Company to the condition of the export business here two years ago, 
when the tariff of rates on merchandise for export was maintained for 
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a time in good faith on substantially the same basis as existed between 
the interior and New York ; and when the charges on grain at the 
East Boston elevator were what we now suggest they shall again be. 
It will be remembered that under this state of things business was 
limited only by the capacity of the elevator, and the supply of 
tonnage available. * 

It is the opinion of this Committee, that under a like combination 
of freight rates and elevator charges, similar results will again follow. 

Mr. D. Waldo Lincoln, Vice-President of the Railroad, then 
joined the Committee in place of Mr. Chapin, who was unable to 
attend. 

The resolutions having been presented to Mr. Lincoln, an 
informal discussion followed of considerable length between that 
gentleman and various members of the Committee, covering the points 
touched upon in the resolutions, at the conclusion of which, a Sub- 
Committee of three was named by the chair, consisting of Edward 
Kemble, H. B. Goodwin, and E. H. Sampson, to confer further 
with the officers of the Boston and Albany Railroad Company, and 
to report the result of their interviews at a subsequent meeting of 
the full Committee. 

A third meeting was called. May 27th, to hear the report of the 
Sub-Committee, who submitted a verbal report of their meeting with 
the officers of the Railroad Company, accompanied by a letter from 
Mr. Bliss, in which he asserted the inability of the Company to make 
the same through rates to Boston and New York, in consequence of 
an agreement between all the Trunk Lines that the rate to Boston 
should be five cents higher per one hundred pounds, on account of 
geographical position^ bub stated that he felt he could assure the 
Committee that for the future the discrimination of five cents against 
Boston shall be determined by current ra^es, and not by printed tariff. 
He also consented to a reduction of one-half a cent in chargiBs at the 
East Boston elevator. The Secretary was instructed in replying to 
Mr. Bliss to express the satisfaction of the Committee at the reduction 
of the elevator charges at East Boston, and their regret that none of 
the other reqiiests made by them had been acceded to, and also to ask 
that freight consigned to points upon the route of the Union Freight 
Railroad Company might in future be delivered to that Company in 
the cars in which it is received. To this latter request no reply has 
been received. 

In conclusion, the Committee recommended in view of the fact 
that no adequate remedy has been obtained for the existing disad- 
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vantages under which the exporters of this city labor, that one of 
two courses be adopted. Either that special Committees be appointed 
by the two Boards herein represented, whose duty it shall be to seek 
for the correction of those evils in whatever way may seem most 
advantageous either through the Legislative Railroad Cpmmissioners, 
or otherwise, or if this course is not deemed desirable, then that the 
Standing Committee on Transportation of the Board of Trade be 
instructed to make this subject a matter of particular consideration 
and investigation, with a view to obtaining adequate remedies. 

AH of which is respectfully submitted. 

J. W. Candler, Edward Kemble, 

John Taylor, S. B. Stebbins, 

Jerome Jones, H. B. Goodwin, 

J. B. Brigham, J. B. Bartlett, 

H. R. Reed, Q. A. Vinal, 

J. H. Danforth, Jos. C. Bates, 

E. H. Sampson, Chas. B. Crockett. 
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V. ON STORM SIGNAL SERVICE. 



Accepted November 2, 1874. 



Mr, President and Gentlemen of the Boston Board of Trade : — 
Your Committee on the Storm Signal Service having so far as prac- 
ticable informed themselves in relation thereto, beg leave to report : 

That in their opinion the usefulness of weather reports and storm 
signals, as ordered or issued by the War Department, is now unques- 
tioned, and that the system should be made as thorough and perfect 
as possible, and its benefits as widely extended. 

That the storm signal service being admitted to have passed beyond 
its experimental stage, and to have fully established its usefulness — 
more than that, the necessity for its continuance — we would urge its 
full recognition by Congress and the country, and that it should have 
that definite and distinctive organization and management its record 
merits. 

It appears to your Committee that among the many essentials 
necessary to the full development of meteorological science are, 
thorough knowledge and finished care and system on the part of 
operating officers and employes, aided by the best possible instru- 
-ments and appliances in connection therewith. These it is to be 
presumed are carefully sought for, found, and allotted by the 
Government. Observatories or offices should hold the most desirable 
situations, be well and commodiously arranged in all particulars, 
having special reference to order,' cleanliness, light, proper ventilation, 
and the general well being of operators and assistants, and as 
approaching storms should be quickly heralded, it is important such 
offices should be placed where announcing signals can be readily and 
widely seen and understood. These latter necessary requisites cer- 
tainly can not be claimed as vesting in the Boston office. 

Valuable as are these reports to the agricultural and other inland 
interests, it is off and around our extended seaboard that storm signals 
are loudly called for, and their value especially felt, for there, not 
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only property bat life is rendered more secure, if these warnings are 
timely given, and duly heeded. 

Your Committee believe it to be in the promotion of both humanity 
and economy, that not only in every harbor of note, but on all pro- 
minent capes, headlands and lighthouses of the country where vessels 
concentrate, arrangements should be made for the conspicuous display 
of Storm Signals. 

Persuaded the adoption of their suggestions would render most 
valuable aid to Commerce, they trust for your countenance and 
support. 

They know the one grand motor in this, as in most matters, is 
money, and this can only be obtained through Governmental aid or 
private generosity, but as the good sought for is so wide spread in its 
action, reaching the length and breadth of the land, it seems particu- 
larly the province of Government to furnish necessary means for its 
bestowal. 

That the appropriations already made for this purpose have been 
wise and beneficient, no one will probably attempt to gainsay, and 
that the wisdom of such appropriations would increase with their 
amount, seems plainly and certainly true. 

Beyond the first cost of necessary signal towers and staffs, and the 
means of conveying intelligence thereto, the expense of Storm Signals 
hoisted in the most frequented harbors, and from conspicuous points 
of landfall and departure cannot be great, but even were it other- 
wise, assuredly no reasonable amount should be withheld or grudged 
to ensure the desirable ends we seek and claim. 

Your Committee confidently hope that proper appropriations may 
be made for the due unfolding and working of this most useful branch 
of the meteorological service. 

A great nation that has vast sums of money at its disposal, should 
surely hold no grasping hand where life and property are to be 
secured, and where good only is to be wrought. 



John Cummings, 
Thomas Gaffield, 
Eugene H. Sampson, 
Eben Howes, 
Nath. Spooner. 



Committee. 
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VI. ON THE UNION OF SAVINGS BANK AND 
LIFE INSURANCE. 

Accepted December 17, 1874. 



REPORT. 



The Committee appointed by the Boston Board of Trade to consider 
the best method of encouraging thrift on the part of those whose 
capital is their labor, and, particularly, the question, whether the 
functions of a Savings Bank and a Life Insurance Company can be 
usefully combined in the same institution, respectfully report. 

Both the savings bank and life insurance company are of modem 
origin. The latter, in an effective form, cannot be said to be much 
more than a century old, and its career has been checkered with many 
reverses. The former started from a Scotch manse, in 1810, and has 
established itself in almost every civilized country, collecting and 
investing an inconceivable amount of capital. Its history has been 
magnificent, but not such as to prove that no further safeguard or 
utility can be added to it. In Massachusetts, life insurance is almost 
wholly included within the last thirty years, and nearly the same 
may be said of the savings bank business. The deposit* in all our 
saving banks, in 1843, were less than $7,000,000. In 1873 they 
were $202,000,000. While our population has very little more than 
doubled in thirty years, the savings bank deposits have multiplied • 
nearly twenty-nine fold. They cannot now lack much of equalling 
the whole industrial and commercial capital of the Commonwealth. 
If comparatively little of this vast capital is directly available for 
manufactures and commerce, it all is indirectly. It is the backbone 
of Massachusetts, and the reason why her commercial fingers can 
reach so far and have so good a grip. It proves that the capitalists 
of society and commerce are not the rich only, but the men and 
women of monthly and weekly wages also. It develops a function, 
the cultivation and security of which are worthy of all the thought 
and statesmanship that can be bestowed upon it. 

Within the same period of thirty years, life insurance in Massa- 
chusetts has increased from next to nothing to a vastness not easily 
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measured. Theoretically, life insurance might be conducted without 
much aggregation of capital. Practically the experiments in this 
direction — such as the premium note system and the cooperative 
associations — ^have not achieved any decisive success, if they are not 
demonstrated failures. The most permanent, and much the most 
safe and satisfactory life insuraifce companies are those which aggre- 
gate considerable cash capital. Those of Great Britain now 
hold about $500,000,000, and those of the United States about 
$300,000,000. The six chartered by Massachusetts, excluding the 
Massachusetts Hospital Life, — ^which does very little insurance, — 
hold about $19,000,000 in cash assets and $4,000,000 in premium 
notes. They received in premiums, in 1873, $5,106,000, of which 
about $1,203,000 was in premium notes. They paid for policy 
claims, in the same year, — mostly in cash, but partly in premium 
notes, — about $1,500,000. Their working expenses were $869,000, 
or seventeen per cent, of the entire premiums of the year, and paid, 
of course, out of the cash part of such premiums. Of the policy 
claims, about seventeen per cent, or $255,000, was paid out of the 
reserve fund of $23,000,000, cash and notes ; the other eighty-three 
per cent., or $1,245,000, was paid almost entirely out of the cash 
part of the year's premium income. This left, of that part of the 
income, about $1,800,000, which, with nearly the whole of the 
premium notes, was carried to the accumulating reserve fund. This, 
and the interest untouched, would cause a much more rapid accumu- 
lation, in spite of the expenses, but for the fact that the companies 
return, every year, to the policy holders, a large amount of surplus 
over the standard of reserve established by law, which surplus is 
paid in premium notes to all policy holders that pay premiums 
partly in notes ; and this tends to keep the premium-note part of 
the reserve within moderate limits. The accumulation of reserve — 
especially of the note part of it — ^is also kept down by the surrender 
values paid to retiring policy holders. The premium notes, within 
their present limits, are exactly the same as cash to the company, 
inasmuch as they bear interest, and are applicable, to their full face, 
in the payment of any claim that may arise on .the policy itself, 
though good for nothing for any other. To the policy-holder, 
however, they have the very unsatisfactory effect — ^if he does not 
understand it— of making him pay an ever-increasing cash premium 
for a constantly diminishing cash insurance. To have his heirs 
derive any benefit from this arrangement, he must die too soon. If 
he does not do this, he is sure to wake up at length apd b]ame th^ 
company for his own mistake. 
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The statistics of our own five active life insarance companies, 
which draw a large part of their premiums from other States, are 
by no means a measure of the life insurance interest in Massachusetts. 
In 1873 there were forty-three life insurance companies, chartered by 
other States, doing business in Massachusetts, and, according to our 
last life insurance report, they drew from our citizens, in cash and 
note premiums, about $7,500,000 in that year. Six of these com- 
panies have already ceased to exist, and some of them by hopeless, 
if not fraudulent, bankruptcy. 

It appears, on a careful inspection, that all life insurance 
companies which have a good claim to public confidence, as likely 
to be permanently solvent and satisfactory, do, in reality, combine 
with the insurance they do, an accumulation of cash savings, 
performing, in fact, the two functions of insurance and savings bank, 
at the same time, on nearly every policy they issue. The chief 
source of dissatisfaction with this class of institutions, and the main 
obstacle to their much wider popularity and growth, appears to be, 
that the two functions are not distinctly defined, and their relation 
to each other is not so well understood as it ought to be, and 
especially by the individuals insured. The ignoring of this distinc- 
tion^ and confounding the current, or actual, with the future 
resources, by the executive officers of companies, has led to many 
dissiiStrous failures in the mother country and to some in this. Short 
reckonings make long friends. If the school arithmetics, thirty or 
forty years ago, had contained as a sequel to the rule of three, a 
table of mortality, and a chapter showing how to apply it to life 
insurance, at least the merchants of 1874 would not find themselves 
bound by contracts which do not stipulate the terms of their caucel- 
ment, and by which they have created trusts of considerable amount, 
which cannot be revoked, without great loss, till after they are dead, 
no matter how much the trustees may abuse them. 

Yet the vitality of life insurance, in spite of all dissatisfaction, 
defects and failures, shows that it is a necessity of civilization, and is 
consequently capable of being placed on a satisfactory foundation. 
Many people are disposed to pay for it all it is worth, and even 
more, if it cannot otherwise be had. 

The improvement of any business must come from the study and 
mastery of its first principles, and the wants and condition of the 
customers. The Committee, therefore would call particular attention 
to the first principles of life insurance, to show how it can be adapted 
to the wants of a much larger class of customers, and especially to 
people of monthly and weekly wages, who most need it. 
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All life insurance contracts are professedly based upon some 

'^ table of mortality," and the various tables do not differ much. Any 

one of these tables expresses in numbers what are assumed to be the 

chances, at any age, of dying within one year and of surviving it 

For example, by the table adopted in Massachusetts as the standard 

for life insurance it is assumed that out of 82,581 persons living at 

the age of thu-ty-five, exactly 767 will die before reaching that of 

thirty-six, and consequently 81,814 will live to reach that age. 

Hence, representing the certainty that one must either live or die as 

a unit, we have the chance or probability of dying in a year at the 

7fi7 
age of thirty-five, represented by ^ ^ == .00929 

and that of living through it, by Hfgl™ '^^^'^^ 

the sum being a unit, or certainty, 1. 

So, by the same table, out of 70,580 living at forty-nine, exactly 

1,063 will die before reaching fifty, and 69,517 will live to reach it. 

Hence, the chance of dying within a year at that age is represented 

1063 

^y 70580^ -^^^^^ 

69517 ^ 

and that of living through it, is 70580™ -98494 

Sum, 1, 

In common words, the chance of dying in a year at thirty-five, is a 
litttle less than one per cent ; at forty-nine a little more than one 
and a half per cent 

Insurance is most easily explained by considering the policy 
(what in any bad sense it is not) a bet, or series of bets. Let us 
first take the case of a policy of $1,000 for a single year ; that is, a 
single isolated bet. To be a fair one, founded on the table of 
mortality, at thirty-five, the individual bets that he will die within 

one year, $9.29 

The company bets that he will live through, .... 990.71 



This is called an insurance policy of ...... . $1,000.00 

At forty-nine, the individual bets that he will die, ... $15.06 
The company bets that he will live through, .... 984.94 



And this is called an insurance policy of $1,000.00 
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As the company holds the . stakes, if it wins, it simply retains and 

uses the $9.29 or $15.06 which the individual lost by not dying. If it 

loses it pays the heirs of the insured its bet of $990.71 in one case, or 

$984.94 in the other, and also returns the stake of $9.29 or $15.06 

which it did not win, making up the even $1,000 of the policy in 

either case. No matter what the number of such bets, if the 

expectation of the table is exactly realized, the bets of the insured 

exactly pay the losses of the company, and it has nothing left at the 

end of the year. Such bets of course, could not be settled till the 

end of the year, and to make itself sure against an excess of deaths, 

which might possibly occur, out of a small number, the company 

must either insist upon the individual increasing his bet, so as to 

diminish its own liability to loss, or it must have a capital that can 

equalize the fluctuations of loss for successive years, and establish a 

probability of profit or surplus, by avoiding all risks worse than the 

average, and enticing in those that are, better. It must also add 

enough for the expenses of the office. Practically, the experience 

of the companies shows, that even with small numbers, there is no 

necessity of increasing the individual's bet beyond the requirement 

of the table. Hence, so far as the insurance itself is concerned, he 

needs to pay or stake, at the beginning of the year, only what at 

the assumed rate of interest, will amount to the tabular bet at the 

end of it, plus his proper contribution for expenses to be incurred ; 

and this addition, beyond doubt, should be proportioned either to 

his bet, or to the face of the policy. The sum to be paid in advance, 

without the addition or " loading " for expenses, is called the natural 

or tabular net premium. With interest at four per cent., it is $8.93 

per $1,000, at thirty-five ; and $14.48 at forty-nine. If the policy is 

for a single year^ any addition to either, beyond what is necessary 

for the working expenses, increases the bet of the individual, and 

diminishes that of the company. If at thirty-five, the party being 

an average risk, instead of paying $8.93 and a given addition for 

expenses, should pay $100 and the same addition, his bet would 

be $104 against the company's bet of $896. And should the 

company win, it would win the whole $104, out of which the clear 

business profit would be more than the difference between $104 and 

$9.29, because what it costs (as a matter of average) to carry the 

risk in the two cases, must be proportioned to the company's 

exposure to loss in each. Hence the clear profit of winning 

the latter bet, compared with winning the former, is 104 — 

896 

- -— - X 9.29 = 95.60. Nothing of this sort is done in practical 
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life insurance, and if it were, it would not be based on any table of 
mortality. So much for a policy covering a single year. 

When a policy covers a number of years, the premium may be 
much increased, but the bet is decreccsedy for a very good reason, 
which will presently appear. 

If a company should agree to make, say fifteen successive tabular 
yearly bets with one thousand persons of sound health, all aged 
thirty-five, charging for each year the net natural premium, increasing 
from $8.93 to $14.48, plus expenses, per $1,000 of policy, it 
would, or might meet with this difficulty. The healthiest lives, 
having nothing to lose thereby, might before the end of the fifteen 
years, fail to deposit their stakes ; while those of failing health, more 
likely to die within the term, would persist And thus, without any 
extraordinary mortality, the company might become bankrupt, by the 
dropping out of the healthier co-insurers. The only remedy for this, 
hitherto adopted, although on th.6 whole eflfective, is not uniformly so, 
and it is far from being always equitable when it is effective. It is 
to commute the series of natural increasing net premiums into an 
exactly equivalent single premium, or series of equal annual 
premiums. 

The result of this, in regard to the sort of policies most pressed 
upon the public, is to put into the hands of the company, at once, a 
good deal of money, not immediately, or for a long time, required for 
the payment of losses ; and, by the terms of the policy, any policy- 
holder failing to pay his premium when due, forfeits to the company 
whatever he may previously have contributed to this overplus or 
reserve for future use. This is a good and sufficient — and often more 
than sufficient — security for persistence, far some policies, but not for 
others, as will better appear by and by. 

The method of commuting is, to discount at compound interest 
each future natural net premium, and multiply each of these results 
by the fraction expressing the tabular chance of the party living to 
pay it. The sum of these discounted values, with the premium due . 
in advance for the first year, is the net single premium. This divided 
by the present value of one dollar per annum, the first payable in 
advance, for fifteen yearly payments, discounted both by interest and 
mortality, as above, is the equivalent level net annual premium. For 
example : the net natural premiums to insure $1,000 per annum, 
from thirty-five to forty-nine, inclusive, commute at four per cent, 
into a net single premium of $115.33 ; and this, divided by ($10.85) 
the present value of an annual dollar, subject to the mortality 
discount, gives the level net annual premium, $10.63. The only 
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difference between thk fifteen year policy and an endowment insu- 
rance policy, payable to the party himself at fifty, or on previous 
death, is, that the net natural premium of the last year of the latter 
must be the present value of $1,000, payable certainly at the end of 
the year, because the claim must then be paid, be the party dead or 
alive. Hence, instead of $14.48, it must be, at four per cent, 
$961.54. The difference, — $947.06, — ^payable certain at the end of 
fourteen years, discounts, at four per cent, to $546.90, and this 

70580 
is further reduced by the mortality discount, ookqTj to $467.43. If 

we add this to the net single premium for the term insurance — 
$115.33, — we have $582.76 as the net single premium of the endow- 
ment insurance policy. And this divided by the same present value 
of the annual dollar, gives $53.72 as the net annual premium of 
the same. 

It is from not understanding the effect of this increase of the 
commuted over the natural premium, to $10.63 in one case, and to 
$53.72 in the other, that most of the mystification of the policy- 
holders comes, and perhaps more than half of the bad management 
of the companies. Its effect is, to throw part of the insurance on 
to the insured party himself. By the law, both of necessity and thp 
State, the sum of the two bets is no longer equal to the face of the 
policy. The individual does not bet his whole net premium on the 
insurance of the year, as in the case of the single year policy, and, 
if he loses, the company cannot use the whole of it to pay its losses 
with. It can use only what he bets and what it wins. The problem 
is to find what he does bet The solution is this, and it is perfectly 
general, embracing all commuted premiums, single or annual, whether 
of term or endowment insurance policies, including the whole-life 
policy, which is, in effect, endowment insurance. The company's bet 
is simply what it is exposed to lose by the death. If, by paying the 
natural premium of $8.93 in advance, amounting to $9.29 at the 
end of the year, the individual bets that sum, the company bets, and 
is exposed to lose, $990.71. But if, by a commutation of the 
natural premiums for the whole contract, the individual pays $53.72 
in advance, amounting to $55.87 at the end of the year, the company 
is exposed to lose, by the death happening in that year, only $944.13. 
This is its bet for that year. And, by the conditions of the commu- 
tation, or necessity of the case, the individual's bet is reduced in the 

944.13 
same proportion. It is ^g^^, X 9.29 = 8.85. Hence, if the 

company wins, by the individual being alive to pay his second 
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premium, it wins, and can use out of the $55.87, only $8.85, leaving 
$47.02 as a reserve for future ude, — a necessity of the commutation. 
But, if the individual wins by dying, his claim, under the policy, is 
made up in reality as follows : — 

^ rm. • ( His stake returned, . $8 85 

1. The msurance |jj,^ ^.^^.^^^ [ ^^^ ^3 

$952 98 

2. The self-insurance or savings bank 

accumulation, . . . . . . . 47 02 



Policy claim, $1,000 00 

The most important thing for a policy-holder to know about his 
policy is, how much he is insuring himself under it. Because, 
what he insures himself, the company does not insure. It is merely 
holding that sum for him in trust, just as if it were a savings bank. 
He knows what it would cost him to have it in a savings bank, — on 
the average yo(f ^^ ^^^ P^^ ^^^ P®^ annum. Then, if he knows 
what his whole policy cost him, by deducting the proper cost of the 
self-insurance he will find out what is the actual cost to him of the 
insurance which the company is doing for him, in any year, as 
compared with what it ought to be by the tabular assumptions. 

As the insurance done by the company, in any year, under a 
commuted net premium, is always proportioned to its bet' on that 
year, or exposure to loss, compared with the bet, or loss it would be 
exposed to, if only the natural net premium due to the present age 
were at stake on the part of the insured, it is quite easy, with the 
mortality table before one, to calculate, at any interest, the consecu- 
tive insurances by the company on any policy from beginning to end. 
And the self insurances are always simply complementary to the 
insurances. 

In view of the following extract from the mortality table recognized 
as the standard in this State, the calculation of the insurances and 
self insurances of two policies, at two rates of interest, which follows 
it, will be readily understood, and will serve as a text for some brief 
remarks, which the Committee consider of great practical importance. 
As the decimals are not carried beyond the cents, the results are not 
exact, but sufficiently so for illustration. 
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AGE. 


ProbabiUty of dying 
or amount of natu- 
ral Premium per 
81,000, at end of 
the year. 


ProbabiUty of living 
or Company^s ex- 
posure to lofls per 


86 *. 


• 929 

948 

969 

9 91 

1013 

10 86 

10 61 

10 89 

1126 

1170 

12 21 

12 84 

18 62 

14 26 

15 06 


$990 71 
990 62 


83 


87 


990 81 


88 


990 09 


89 


989 87 


40 


989 64 


41 


989 89 


42 


98911 


48 


988 75 


44 


988 80 


46 


987 79 


46 


98716 


47 


986 48 


48 


985 74 


49 


984 94 







Amount, $1,000 ; Tebm, 16 Txabs ; Aos, 86. 



Bnbowxknt 

iNSURAirCX. 



TXBM 

Insuraicob. 



Rates of Interest. 



4 ^ ct. 6 ;{^ ct. 



4 ^ ct. 6 ^ et. 



Net premiums for 91,000. 
Add interest 



Company's exposure to loss, 
.71: 1000:: 



As 



r 944.18 

950.66 
988.94 
989.07 



Insurance by the 
Company the 
1st year 



Self-insurance, Ist year. 
Add net premiums 



Add interest. 



Company's exposure to loss . 



896.28 
907.80 
987.08 
987.32 



As 990.62: 1000::^ 



Insurance by the 
Company the 
2d year 



Self-insurance, 2d year.. 
Add net premiums 



Add interest. 



Company's exposure to loss. . 



[844.07] . 
As 990.81 : 1000: :j ^^'g^ I:' 
I986;66j 



Insurance by the 
Company the 
8dyear 



$58 72 
215 



$66 87 
94418 
962 98 



47 02 
68 72 



$100 74 
408 



$104 77 



903 79 



96 21 
68 72 



$149 98 
600 



$166 98 
844 07 



$46 66 
2 79 



$10 68 
43 



$49 84 
960 66 

959 57 



40 48 
46 66 



$1106 
988 94 

^21 



179 
10 63 



$86 98 
622 



$12 42 

60 



$92 20 

J07 80 

916 49 



83 61 
46 66 



$12 92 
987 06 



99663 



8 47 
10 63 



$180 06 
780 



$1410 
56 



$137 86 
86214 

8*70 58 



$14 66 
986 34 



994 98 



$10 81 



$10 93 
989 07 

998 85 

165 
10 81 



$1196 
72 



$12 68 
987 82 

996 77 

828 
10 81 



$13 64 

81 



$14 85 

985 65 

9^29 
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Amouitt, $1,000 ; Tkbm, 15 Tkaes ; Aoi, 85. 



Rates of Int«i«st. 



Self-infurance, 8d year.. 
Add net pranlains 



Add interest. 



Company's exposnze to loss. , 



(790.56 
818.47 
988.72 
984.06 



(990.09: 1000::^ 



Ittsnrane* by the 
Company the 
4th year 



Self-insurance 4th year. . 
Add net preminms , 



Add interest. , 



Company's exposure to loss. 
As 989.87: 1000:: 



784.58 
761.56 
982.26 
982.64 



Insoranee by the 
Company the < 
5th year 



Self-insurance, 6th year. . 
Add net premiums 



Add interest. 



Company's eq[K>8ure to Iom. 

676 86 

As 989.64: 1000::j^J| 

98l!83 



Self-insurance, 6th year.. 
Add net praniums 



Insnmnce by the 
Company the 
6th year 



Add interest. 



Company's exposure to loss. 
As 989.89 : 1000 : : 



614.89 
647.08 
979.81 
980.17 



Insurance by the 
Company the 
7th year 



Self-insuranee, 7th year.. 
Add net premiums 



Add interest. , 



Company's exposure to loss., 



As 989.11: 1000::- 



^'fiSl Insurance by the 

9^:88 h ^sflS?/ ""• 

979.19 J 8th year 



KlTDOWXRIT 

Ihsukancb. 



4 ^ ct. 6 ^ ct. 



TlBM 
iNSUIlAirCI. 



4 ^ ct. 6 ^ ct. 



$147 67 
68 72 



$20189 
806 



$209 45 
790 56 
79846 



20164 
58 72 



$256 26 
10 21 



$265 47 
784 58 
742 05 



257 95 
58 72 



$81167 
12 47 



$82414 
675 86 
682 94 



817 06 
58 72 



$870 78 
14 83 



$885 61 
614 89 
620 96 



879 02 
58 72 



$482 74 
17 81 



$450 05 
549 95 
556 00 



$129 42 
46 55 



$175 97 
10 56 



$186 68 
81847 

^161 



178 89 
46 55 



224 94 
1350 



$288 44 
76156 

7^85 



46 65 



$277 20 
16 68 



$293 88 
70617 

71856 



286 44 
46 55 



$382 99 
19 98 



$352 97 
64708 

653 97 



846 08 
46 56 



$892 58 
23 55 



$41618 
583 87 

690 80 



$5 02 
10 68 



$15 65 
68 



$16 28 
988 72 

99357 



648 
10 63 



$17 06 



$17 74 
98226 

9^81 



769 
10 63 



$18 82 
78 



$19 05 
96095 

99122 



8 78 
10 68 



$19 41 

78 



$2019 
979 81 

990 82 

9 68 
10 68 



$20 81 
81 



$2112 
978 88 

969 66 



$4 71 

10 81 



$15 02 
90 



$15 92 
984 08 

998 98 

6 07 
10 81 



$16 88 
98 



$17 86 
962 64 

9^70 

780 
10 81 



$17 61 
106 



$18 67 
98188 

840 
10 81 



$18 71 
112 



$19 88 
98017 

990 68 

982 
10 81 



$19 68 
118 



$20 81 
97919 

989 97 
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Amoukt, $1,000 ; Txbm, 15 Txa&s ; Agx, 35. 



Rates of Intexest. 



Self-insarance, Sth year. 
Add net Premiums. ... 



Add interest.. 



Company's exposure to loss 

tiftSl iMuranoe by the 

As 988.76: 1000::-^ gjg g I-: Company the 

. 978.44] St»»y«« 

Self-insnrance, 9th year /. 

Add net premiums 



Addlntexest.. 



Company's exposure to loss. 



r 411.51 
444.25 
977.84 
978.02 



As 988.80: 1000: 



Insurance by the 
Company the • 
10th year... 



Self-insurance. 10th year. 
Add net premiums 



Add interest., 



Company's exposure to loss. 

887.17 
As 987.79: 1000::- 



■.lib 
■U 



offj -tA I Insuruice by the 

978 HR I "**^ y®*^ 



Self-insurance. nth year.. 
Add net premiums 



Add interest. 



Company's exposure to loss. 
As 987.16: 1000:: 



ogj'gf I Insurance by the 
978.621 12th year... 



Self-insurance. 12th year. 
Add net premiums 



Add interest.. 



Company's exposure to loss. 



As 986.48': 1000:: 



'177 121 

196 80 Insurance by the 
Q7QQir- Company the 
979.90J 13th jr«r 



Endowumt 

InSUKAMCX. 



4 ;{^ ct. 6 ^ ct. 



$444 00 
68 72 



$497 72 
19 91 



$617 68 
482 87 

487 86 



61214 
58 72 



$666 86 
22 68 



$688 49 
41161 
416 88 



68 72 



$687 84 
26 49 



$662 88 
88717 
84184 



68 72 



$712 38 
28 60 



$740 88 
26912 
262 49 



737 61 
68 72 



$79123 
3166 



$822 88 
17712 
179 66 



$409 70 
46 66 



$466 26 
27 37 



$483 62 
616 88 

6^26 



477 74 
46 66 



$624 29 
3146 



$566 76 
444 26 

4^61 



660 49 
46 66 



$697 04 
86 82 



86714 
87168 



628 32 
46 66 



$674 87 
40 49 



$715 86 
284 64 

288 34 



71166 
46 66 



$758 21 
46 49 



$808 70 
196 80 

1^99 



Te&m 

INSURAHOX. 



4 ^ Ct. 6 ^ ct. 



$10 84 , 
10 63 I 



$20 97 
84 



$2181 
97819 

9^82 

10 68 
1Q68 



$2131 
86 



$2216 

977 84 

989 42 



10 68 
10 63 



$2121 

86 



$22 06 
977 94 



990 03 



9 97 
10 63 



$20 60 



$2142 
978 58 

99181 



8 69 
10 68 



$19 32 

77 



$20 09 
979 91 

993 34 



$10 03 
10 31 



$20 34 
122 



$2166 
978 44 



989 67 



10 43 
10 31 



$20 74 
124 



$2198 
978 02 

9^60 

10 40 
10 81 



$20 71 
124 



$2195 
97806 

^14 

986 
10 31 



$2017 
121 



$2188 
978 62 

^136 

865 
10 31 



$18 96 
114 



$2010 
97990 
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AMOunr, $1,000 ; Tkuc, 16 Tiais ; Aoi, 86. 



Rates of Interest. 



Self-insurance, 18th year. 
Aid net f remiums 



Add interest. 



Company's exposure to loes. 

90.86 
As 985.74: 1000:: 



^M RQ I Insuranee by fhe 
982.00 I ^**" y*** 



Self-insurance, 14th year. 
Add net premiums 



Add interest. . 



Ck>mpany's exposure to loss. 
As 984.94: 1000::- 
Self-insurance, 16th year. 



0.0 

0.0 

935.02 

985.06 



Insurance by the 
Company the 
16th year 



Xvdowmkut 
insukakoe. 



4 ^ ct. 6 ^ ct. 



$820 46 
68 72 



$87417 
84 97 



990914 
90 86 
9217 



907 83 
68 72 



•96166 
88 46 



81000 01 
00 
00 



1000 CO 



$80101 
46 65 



$847 66 
60 86 



$898 41 
10159 

108 05 



896 95 
46 66 



$918 50 
66 61 



$100011 
00 

~0 



1000 00 



Tekh 

iNSITKAirCE. 



4 ^ ct. I 6 ^ ct. 



$6 66 
10 68 



$17 29 



$17 98 
962 02 



377 
10 68 



$14 40 
58 



$14 98 
985 02 

100010 




$6 67 
10 81 



$16 98 
102 



$18 00 
962 00 

996 21 

3 79 
10 81 



$1410 
85 



$14 96 
986 06 

100010 
00 



The result of this tedious but not difficult calculation shows what 
happens when the insured party loses every bet. On the term policy 
he comes out with nothing at all in the savings bank department ; on 
the endowment policy, with $1,000. If he had taken the term policy 
on the six per cent, basis, and put the difference between its premium 
and that of the six per cent, endowment policy, $36.24 per annum, into 
a savings bank, accumulating at six per cent., he would have come out 
the same in the insurance company, and he would have had $894.14 
in the savings bank. He would, therefore, in the event of survival, 
be $105.86 better off, at least in theory, by taking the endowment 
policy. The reason of this is, that though he has lost all his bets, he 
did not bet so high, nor make so many bets by one, as he would have 
done on the term policy. In practice it is better to take the term 
policy in the life insurance company, and deposit the difference of the 
premiums in an independent six per cent, savings bank, whenever that 
difference exceeds $40.53, in the event of survival, still more in the 
event of death. The usual premiums of the two policies differ by full 
$50, and under the present method of assessing the expenses, it is 
impossible, in mutual companies, to make the difference of dividend 
in favor of the endowment policy-holder worth as much as $9.47 per 
annum, or half that. 
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It also appears from the calculation, why the self-insarance or 
savings bank accamulation, on any policy, cannot be used by a com- 
pany except to pay a claim arising on the policy itself, or in making 
up deficiency of premium on the same. On the term policy it is used 
up either on a claim or in increasing the premiums of the later years, 
the commuted premium having become less than the natural premium 
after the eighth year. If the party lives, it must be saved for that 
purpose. On the endowment policy it takes the whole of it, if the 
party lives through, to pay the $1,000 then due him. 

Again, it makes very little difference on the term policy, whether 
four or six per cent is assumed as the rate of interest. And on the 
endowment insurance, provided surplus is equitably returned, it can 
make as little difference to the average policy-holder. It makes the 
insurance to those who die during the term a little more costly, but 
less costly to those who survive, and it is manifestly safer for the 
company. 

But the most important remark to be made is, that the policy for 
which the most money is paid gets the least insurance from the com- 
pany, and vice versa. Yet the addition for expenses, as life insurance 
has hitherto been practiced, is much the largest on that whereunder 
the company does the least insurance. The actual premium in a 
mutual company for the endowment insurance policy above calculated 
is about $67.15, and for the term policy about $15.94. They are 
assessed for expenses, either in the ratio of these premiums, or of 
their margins, and the agent is paid perhaps ^three or four times as 
much for obtaining the former as the latter. If the holder of the 
term policy retires at any time during his term, the forfeiture or 
surrender charge on his policy is far less than that on the other? 
though the insurance that remains to be done under it is far greater, 
and consequently the loss to the company, if his life is as good as 
that of the other and better than the average, is far greater. This 
seemed to the Committee so unbusiness-like in itself, and so great an 
obstacle to the application of life insurance to people of wages and 
small salaries, that they invited the presidents of the life insurance 
companies chartered by this State to be present at one of their 
meetings, in person or by representative, so as to get their opinion 
whether the business could not be improved by making the additions 
to the net premiums for expenses, and assessing the expenses, mainly 
according to the insurance to be done under the policy, and by 
making the surrender charge proportionate to the insurance remaining 
to be done — exacting a deposit to make such charge sufficient when 
the self insurance happens not to be so. Mr. Stevens, President of 
the New England Mutual, and Mr. Thornton, President of the John 



Digitized by VjOOQIC 



REPORTS OF COMMITTEES. 61 

Hancock, both of this city, were so obliging as to attend, and both 
fully admitted the desirability of a chatige in the practice of life- 
insurance, in the respects above stated. But they concurred also in 
the opinion, that on account of the difficulty of securing any agree- 
ment among the existing companies, which are sharply competing for 
business all over the continent, there is not much hope of their 
making any change. Both of these gentlemen, without committing 
the corporations over which they preside, expressed their personal 
willingness that the legislature should charter an institution on the 
principles set forth in the appended petition, and their personal 
opinions that those principles are correct and of practical utility. 
The Committee agree with them, and while they would be better 
pleased to see these improvements adopted by our existing institu- 
tions, which have always been regarded at home and abroad as an 
honor to Massachusetts, in the absence of such improvement, they 
would unanimously recommend that the experiment of the '^ American 
Family Bank " should be tried. 

In relation to the combination of savings bank and insurance 
functions in the same institution, it is by no means an untried 
experiment, since every permanent and successful life insurance 
company embraces the two. The only novelties consist in keeping 
these two functions distinctly defined in regard to every year of every 
policy, doing savings bank business to some extent without any insu- 
rance, just as now life insurance companies may and do transact 
insurance for the single year without any savings bank deposit, and 
stipulating distinctly in every policy the terms of cash surrender at 
the end of every year within its term. 

The people who most need life-insurance cannot well afford the 
luxury of the agency e:fpenses of the existing system. The untried 
experiment is to relieve them of these expenses. If it fails, it will 
be because they will not spontaneously apply for insurance. In that 
case, the Family Bank will be a success as a simple depository for 
savings, with the security for good management of a paid-up capital. 
K people do spontaneously apply for insurance, whether in large or 
small numbers, the premiums being more than sufficient, and the 
capital ample, the insurance business cannot in any degree diminish 
the sedurity of the independent savings bank deposits. 

Nathaniel C. Nash, 

RoBT. O. Fuller, 

Edward Whitney, > Committee, 

John Botume, Jr., 

SIlizur Wright. 
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PETITION. 

The undersigned respectfully petition the Honorable the General 
Court of Massachusetts for an Act of Incorporation as the American 
Family Bank, for the following objects, viz. : To receive and make 
profitable investment of Savings ; to make loans to depositors seeking 
to possess Homesteads ; and to Insure Lives under policies stipulating 
cash surrender values, in order that borrowers may have the benefit 
of a reliable and effective Sinking Fund for the repayment of their 
loans. 

The distinguishing features of the Corporation sought for are 
these : — 

1. A Capital Stock of $500,000, in shares of $50, restricted to a 
semi-annual dividend not to exceed five per cent. The stockholders 
to have entire control according to stock. 

2. The investments to be regulated by the statutes applicable to 
Savings Banks, with the addition that so far as loans can be made on 
the security of real estate, the applicants whose lives are insured by 
the Bank, if offering satisfactory security, shall have preference. 

3. The Bank will not employ soliciting agents. 

4. It will issue no Insurance Policy extending beyond the age of 
seventy-five ; and none which does not have the terms of surrender 
for each policy-year distinctly stipulated therein. 

5. In its Life Insurance business, the insurance and self-insurance 
of every policy shall be kept distinct on its books. 

6. Only annual premiums will be received on any policy. Those 
who wish to pay by instalments will have to do it by deposits in advance, 
which will be applied with interest to the policy when the annual 
premium becomes due. And those who wish to pay for the whole at 
once, or faster than annual premium becomes due, will be credited 
on savings bank account, with the excess of their payment over the 
annual premium, and such excess with its interest will be applied, if 
desired, to pay succeeding annual premiums. 

7. In regard to reserve on the Life Insurance business, the Bank 
will be regulated by the statutes applicable to Life Insurance Com- 
panies. 

8. At the end of every fiscal year, after providing for the reserve 
and all outstanding claims, including that of the stock and its divi- 
dend,, any surplus that may exist shall be distributed among the 
policy-holders, according as the policies have contributed to produce 
it, and the shares shall be payable at the settlement of the next 
premium in reduction thereof. 
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Vn. ON EEPEAL OF MOIETIES. 



The Committee appointed to secure a repeal of the Moiety Laws, 
acting in connection with similar committees from New York, 
Philadelphia and Baltimore asked for a hearing before the Committee 
on Ways anrf Means, which was granted. 

The hearing occupied a number of days and was attended by every 
member of the Committee. Subsequently the Committee were 
represented by counsel in a brief hearing before the Finance Com- 
mittee of the Senate. As a result of the public hearings and 
numerous conferences the following law was passed by Congress, 
which repeals Moieties and it is believed removes the objectionable 
features of the customs-revenue laws. 

Alexander H. Rice, 
John W. Candler, 
Mahlon D. Spaulding. 



43d congress, 1st SESSION, 1873-4. 

Chapter 193. — An act to amend the customs-revenue laws and 
to repeal moieties. 

Be it enacted hy the Senate and House of Representatives of the 
United States of America in Congress assembled, That the thirty- 
ninth section of the act entitled " An act further to prevent smuggling, 
and for other purposes," approved July eighteenth, eighteen hundred 
and sixty-six; and the second section of the act entitled "An act to 
regulate the disposition of the proceeds of fines, penalties, and forfeit- 
ures incurred under the laws relating to the customs, and for other 
purposes," approved March second, eighteen hundred and sixty-seven, 
be, and the same are hereby, repealed. 
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Sec. 2. That all provisions of law under which moieties of any 
fines, penalties, or forfeitures, under the customs-revenue laws, or any 
share therein, or commission thereon, are paid to informers, or officers 
of customs, or other officers of the United States, are hereby 
repealed ; and from and after the date of the passage of this act the 
proceeds of all such fines, penalties, and forfeitures shall be paid into 
the Treasury of the United States. 

Sec. 3. That it shall hereafter be the duty of the Secretary 
of the Treasury, out of any money specifically appropriated by 
Congress, to make suitable compensation in certain cases under the 
customs-revenue laws, as hereinafter provided, and not otherwise ; 
and for the purpose of making such compensation for the next fiscal 
year, the sum of one hundred thousand dollars is hereby appropriated 
out of any money in the Treasury not otherwise appropriated ; and 
he shall annually report'to Congress, in detail, all payments by him 
for such purpose. 

Sec. 4. That whenever any officer of the customs or other 
person shall detect and seize goods, wares, or merchandise, in the act 
of being smuggled, or which have been smuggled, he shall be entitled 
to such compensation therefor as the Secretary of the Treasury shall 
award, not exceeding in amount one-half of the net proceeds, if any, 
resulting from such seizure, after deducting all duties, costs, and 
charges connected therewith: Provided^ That for the purposes of 
this act smuggling shall be construed to mean the act, with intent to 
defraud, of bringing into the United States, or, with like intent, 
attempting to bring into the United States, dutiable articles without 
passing the same, or the package containing the same, through the 
custom-house, or submitting them to the officers of the revenue for 
examination. And whenever any person not an officer of the United 
States shall furnish to a district attorney, or to any chief officer of the 
customs, original information concerning any fraud upon the customs- 
revenue, perpetrated or contemplated, which shall lead to the recovery 
of any duties withheld, or of any fine, penalty, or forfeiture incurred, 
whether by importers or their agents, or by any officer or person 
employed in the customs-service, such compensation may, on such 
recovery, be paid to such person so furnishing information as shall be 
just and reasonable, not exceeding in any case the sum of five thousand 
dollars ; which compensation shall be paid, under the direction of the 
Secretary of the Treasury, out of any money appropriated for that 
purpose. 

Sec. 5. That in all suits and proceedings other than criminal 
arising under any of the revenue-laws of the United States, the 
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attorney representing the Grovernment, whenever, in his belief, any 
business-book, invoice, or paper, belonging to or under the control of 
the defendant or claimant, will tend to prove any allegation made by 
the United States, may make a written motion, particularly describing 
such book, invoice, or paper, and setting forth the allegation which he 
expects to prove ; and thereupon the court in which suit or proceed- 
ing is pending may, at its discretion, issue a notice to the defendant or 
claimant to produce such book, invoice, or paper in court, at a day 
and hour to be specified in said notice, which, together with a copy 
of said motion, shall be served formally on the defendant or claimant 
by the United States marshal by delivering to him a certified copy 
thereof, or otherwise serving the same as original notices of suit in 
the same court are served ; and if the defendant or claimant shall 
fail or refuse to produce such book, invoice, or paper in obedience 
to such notice, the allegations stated in the said motion shall be taken 
as confessed unless his failure or refusal to produce the same shall be 
explained to the satisfaction of the court. And if produced, the said 
attorney shall be permitted, under the direction of the court, to make 
examination (at which examination the defendant or claimant, or his 
agent, may be present) of such entries in said book, invoice, or paper 
as relate to or tend to prove the allegation aforesaid, and may offer 
the same in evidence on behalf of the United States. But the 
owner of said books and papers, his agent or attorney, shall have, 
subject to the order of the court, the custody of them, except pending 
their examination in court as aforesaid. 

Sec. 6. That no payment shall be made to any person furnishing 
information in any case wherein judicial proceedings shall have been 
instituted, unless his claim to compensation shall have been established 
to the satisfaction of the court or judge having cognizance of such 
proceedings, and the value of his services duly certified by said court 
or judge for the information of the Secretary of the Treasury ; but 
no certificate of the value of such services shall be conclusive of the 
amount thereof. And when any fine, penalty, or forfeiture shall be 
collected without judicial proceedings, the Secretary of the Treasury 
shall, before directing payment to any person claiming such compen- 
sation, require satisfactory proof that such person is justly entitled 
thereto. 

Sec 7. That except in cases of smuggling as aforesaid, it shall 
not be lawful for any officer of the United States, under any pretense 
whatever, directly or indirectly, to receive, accept, or contract for any 
portion of the money which may, under any of the provisions of this 
or any other act, accrue to ftnv such person furnishing information ; 
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and any such officer who shall so receive, accept, or contract for any 
portion of the money that may accrue as aforesaid shall be guilty of 
a misdemeanor, and, on conviction thereof, shall be liable to a fine 
not exceeding five thousand dollars, or imprisonment for not more 
than one year, or both, in the discretion of the court, and shall not be 
thereafter eligible to any office of honor, trust, or emolument. And 
any such persop so furnishing information as aforesaid, who shall pay 
to any such officer of the United States, or to any person for his use, 
directly or indirectly, any portion of said money, or any other valu- 
able thing, on account of or because of such money, shall have a 
right of action against such officer or other person, and his legal 
representatives, to recover back the same, or the value thereof. 

Sec. 8. That no officer, or other person entitled to or claiming 
compensation under any provision of this act, shall be thereby dis- 
qualified from becoming a witness in any action, suit, or proceeding 
for the recovery, mitigation, or remission thereof, but shall be subject 
to examination and cross-examination in like manner with other wit- 
nesses, without being thereby deprived of any right, title, share, or 
interest in any fine, 'penalty, or forfeiture to which .such examination 
may relate ; and in every such case the defendant or defendants may 
appear and testify and be examined and cross-examined in like 
manner. 

Sec. 9. That except in the case of personal effects accompanying 
the passenger, no importation exceeding one hundred dollars in duti- 
able value shall be admitted to entry without the production of a duly 
certified invoice thereof as required by law, or of an affidavit made by 
the owner, importer, or consignee, before any officer authorized to 
administer oaths, showing why it is impracticable to produce such 
invoice. 

Sec. 10. That no entry shall be made in the absenoe of a 
certified invoice, upon affidavit as aforesaid, unless such affidavit be 
accompanied by a statement, in the form of an invoice or otherwise, 
showing either the actual cost of the merchandise included in such 
importation, or, to the best of the knowledge, information, and belief 
of the deponent, the foreign market value thereof; which statement 
shall be verified by the owner, importer, consignee, or agent desiring 
to make entry of the merchandise, and which oath shall be adminis- 
tered by the collector or his deputy. 

Sec. 11. That before such oath is taken, it shall be lawful for the 
collector or deputy administering the same to question the deponent 
touching the sources of his knowledge, information, or belief in the 
premises, and to require him to make oath to the same, and to 



Digitizedjoy VjOOQIC 



REPORTS OF COMMITTEES. 67 

produce any letter or paper, in his possession or under his control, 
which mp,y assist the officers of the customs in ascertaining the duti- 
able value of the importation, or any part thereof ; and in default of 
such production, when so requested, such owner, importer, consignee, 
and agent shall be thereafter debarred from producing any such letter 
or paper for the purpose of avoiding any penalty or forfeiture incurred 
under this act, unless he shall show to the satisfaction of the court 
that it was not in his power to produce the same when so demanded. 

Sec. 12. That any owner, importer, consignee, agent, or other 
person who shall, with intent to defraud the revenue, make, or 
attempt to make, any entry of imported merchandise, by means of 
any fraudulent or felse invoice, affidavit, letter, or paper, or by means 
of any false statement, written or verbal, or who shall be guilty of 
any wilful act or omission by means whereof the United States 
shall be deprived of the lawful duties, or any portion thereof, accru- 
ing upon the merchandise, or any portion thereof, embraced or 
referred to in such invoice, affidavit, letter, paper, or statement, or 
affected by such act or omission, shall, for each offense, be fined in 
any sum not exceeding five thousand dollars nor less than fifty 
dollars, or be imprisoned for any time not exceeding two years, or 
both ; and, in addition to such fine, such merchandise shall be for- 
feited ; which forfeiture shall only apply to the whole of the mer- 
chandise in the case or package containing the particular article or 
articles of merchandise to which such fraud or alleged fraud relates ; 
and anything contained in any act which provides for the forfeiture 
or confiscation of an entire invoice in consequence of any item or 
items contained in the same being undervalued, be, and the ' same is 
hereby repealed. 

Sec. 13. That any merchandise entered by any person or persons 
violating any of the provisions of the precedieg section, but not 
subject to forfeiture under the same section, may, while owned by 
him or them, or while in his or their possession, to double the 
amount claimed, be taken by the collector and held as security for 
the payment of any fine or fines incurred as aforesaid, or may be 
levied upon and sold on execution to satisfy any judgment recovered 
for such fine or fines. But nothing herein contained shall prevent 
any owner or claimant from obtaining a release of such merchandise 
on giving a bond, with sureties satisfactory to the collector, or, in case 
of judicial proceedings, satisfactory to the court, or the judge thereof, 
for the payment of any fine or fines so incurred : Provided, however, 
That such merchandise shall in no case be released until all accrued 
duties thereon shall have been paid or secured. 
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Sec. 14. That wherever any statute requires that, to the cost or 
market value of any goods, wares, and merchandise imported into 
the United States, there shall be added to the invoice thereof, or, 
upon the entry of such goods, wares, and merchandise, charges for 
inland transportation, commissions, port duties, expenses of shipping, 
export duties, cost of packages, boxes, or other articles containing 
such goods, wares, and merchandise, or any other incidental expenses 
attending the packing, shipping, or exportation thereof from the 
country or place where purchased or manufactured, the omission, 
without intent thereby to defraud the revenue, to add and state the 
same on such invoice or entry shall not be cause of a forfeiture of 
such goods, wares, and merchandise, or of the value thereof; but in 
all cases where the same, or any part thereof, are omitted, it shall be 
the duty of the collector or appraiser to add the same, for the 
purposes of duty, to such invoice or entry, either in items or in gross, 
at such price or amount as he shall deem just and reasonable, (which 
price or amount shall, in the absence of protest, be conclusive,) and 
to impose and add thereto the further sum of one hundred « per 
centum of the price or amount so added ; which addition shall con- 
stitute a part of the dutiable value of such goods, wares, and 
merchandise, and shall be collectible as provided by law in respect to 
duties on imports. 

Sec. 15. That it shall be the duty of any officer or person 
employed in the customs-revenue service of the United States, upon 
detection of any violation of the customs-laws, forthwith to make 
complaint thereof to the collector of the district, whose duty it shall 
be promptly to report the same to the district attorney of the district 
in which such frauds shall be committed. Immediately upon the 
receipt of such complaint, if, in his judgment, it can be sustained, it 
shall be the duty o£L such district attorney to cause investigation into 
the facts to be made before a United States commissioner having 
jurisdiction thereof, and to initiate proper proceedings to recover the 
fines and penalties in the premises, and to prosecute the same with 
the utmost diligence to final judgment. 

Sec. 16. That in all actions, suits, and proceedings in any court 
of the United States now pending or hereafter commenced or 
prosecuted to enforce or declare the forfeiture of any goods, wares, 
or merchandise, or to recover the value thereof, or any other sum 
alleged to be forfeited by reason of any violation of the provisions 
of the customs-revenue laws, or any of such provisions, in which 
action, suit, or proceedings an issue or issues of fact shall have been 
joined, it shall be the duty of the court, on the trial thereof, to submit 
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to the jury, as a distinct and separate proposition, whether the alleged 
acts were done with an actual intention to defraud the United States, 
and to require upon such proposition a special finding by such jury ; 
or, if such issues be tried by the court without a jury, it shall be the 
duty of the court to pass upon and decide such proposition as a 
distinct and separate finding of fact ; and in such cases, unless intent to 
defraud shall be so found, no fine, penalty, or forfeiture shall be imposed. 

Sec. 17. That whenever, for an alleged violation of the customs- 
revenue laws, any person who shall be charged with having incurred 
any fine, penalty, forfeiture, or disability other than imprisonment, or 
shall be interested in any vessel or merchandise seized or subject to 
seizure, when the appraised value of such vessel or merchandise is not 
less than one thousand dollars, shall present his petition to the judge 
of the district in which the alleged violation occurred, or in which the 
, property is situated, setting forth, truly and particularly, the facts and 
circumstances of the case, and praying for relief, such judge shall, if 
the case, in his judgment, requires, proceed to inquire, in a summary 
manner into the circumstances of the case, at such reasonable time as 
may be fixed by him for that purpose, of which the district attorney 
and the collector shall be notified by the petitioner, in order that they 
may attend and show cause why the petition should be refused. 

Sec. 18. That the summary investigation hereby provided for 
may be held before the judge to whom the petition is presented, or, 
if he shall so direct, before any United States commissioner for such 
district, and the facts appearing thereon shall be stated and annexed 
to the petition, and, together with a certified copy of the evidence, 
transmitted to the Secretary of the Treasury, who shall thereupon 
have power to mitigate or remit such fine, penalty, or forfeiture, or 
remove such disability, or any part thereof, if, in his opinion, the 
same shall have been incurred without wilful negligence or any 
intention of fraud in the person or persons incurring the same, and 
to direct the prosecution, if any shall have been instituted for the 
recovery thereof, to cease and be discontinued upon such terms or 
conditions as he may deem reasonable and just. 

Sec. 19. That it shall not be lawful for any oflGicer or officers of 
the United States to compromise or abate any claim of the United 
States 'arising under the customs-laws, for any fine, penalty, or forfeit- 
ure incurred by a violation thereof; and any officer or person who 
shall so compromise or abate any such claim, or attempt to make such 
compromise or abatement, or in any manner relieve or attempt to 
relieve from such fine, penalty, or forfeiture, shall be deemed guilty 
of a felony, and, on conviction thereof, shall suffer imprisonment not 
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exceeding ten years, and be fined not exceeding ten thousand dollars : 
Provided, however, That the Secretary of the Treasury shall have 
power to remit any fines, penalties, or forfeitures, or to compromise 
the same, in accordance with existing law. 

Sec. 20. That whenever any application shall be made to the 
Secretary of the Treasury for the mitigation or remission of any fine, 
penalty, or forfeiture, or the refund of any duties, in case the amount 
involved is not less than one thousand dollars, the applicant shall 
notify the district attorney and the coUectoi; of customs of the district 
in which the duties, fine, penalty, or forfeiture accrued ; and it shall 
be the duty of such collector and district attorney to furnish to the 
Secretary of the Treasury all practicable information necessary to 
enable him to protect the interests of the United States. 

Sec. 21. That whenever any goods, wares, and merchandise shall 
have been entered and passed free of duty, and whenever duties upon • 
any imported goods, wares, and merchandise shall have been liquidated 
and paid, and such goods, wares, and merchandise shall have been 
delivered to the owner, importer, agent, or consignee, such entry and 
passage free of duty and such settlement of duties shall, after the 
expiration of one year from the time of entry, in the absence of fraud 
and in the absence of protest by the owner, importer, agent, or con- 
signee, be final and conclusive upon all parties. 

Sec. 22. That no suit or action to recover any pecuniary penalty 
or forfeiture of property accruing under the customs-revenue laws 
of the United States shall be instituted unless such suit or action 
shall be commenced within three years after the time when such 
penalty or forfeiture shall have accrued : Provided, That the time of 
the absence from the United States of the person subject to such 
penalty or forfeiture, or of any concealment or absence of the 
property, shall not be reckoned within this period of limitation. 

Sec. 23. That in lieu of the salaries, moieties, and perquisites of 
whatever name or nature, and commissions on disbursements, now 
paid to and received by the collectors, naval officers, and surveyors 
connected with the customs service in the several collection districts 
of the United States hereinafter named, there shall be paid, from and 
after the first day of July, eighteen hundred and seventy-four, an 
annual salary as follows : 

To the collector of the district of New York, twelve thousand dollars. 

To the collectors of the districts of Boston and Charlestown, 
Massachusetts ; and Philadelphia, Pennsylvania, each eight thou- 
sand dollars. 
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To the collectors of the district of San Francisco, California; 
Baltimore, Maryland ; and New Orleans, Louisiana, each seven 
thousand dollars. 

To the collector of the district of Portland and Falmouth, Maine, 
six thousand dollars. 

To the naval ofl&cer for the district of New York, eight thousand 
dollars. 

To the naval officers of the districts of Boston and* Charles town, 
Massachusetts ; and San Francisco, California ; and Philadelphia, 
Pennsylvania, each five thousand dollars. ^ 

To the surveyor of the port of New York, eight thousand dollars. 

To the surveyors of the ports of Boston, Massachusetts ; and San 
Francisco, California ; and Philadelphia, Pennsylvania, each five 
thousand dollars. 

Sec. 24. That the Secretary of the Treasury shall, from time to 
time, make such regulations as he may deem necessary for the 
conduct and management of the bonded warehouses, general-order 
stores, and other depositories of the imported merchandise throughout 
the United States ; all regulations or orders issued by collectors of 
customs in regard thereto shall be subject to revision, alteration, or 
revocation by him; and no warehouse shall be bonded and no 
general-order store established without his authority and approval. 
And it shall be the duty of the Secretary of the Treasury, in granting 
permits to establish general-order warehouses, to require such ware- 
house or warehouses to be located contiguous, or as near as may be, 
to the landing places of steamers and vessels from foreign ports ; and 
that no officer of the customs shall have any personal ownership of, 
or interest in, any bonded warehouse or general-order store. 

Sec. 25. That public cartage of merchandise in the custody of 
the Government shall be let after not less than thirty days' notice of 
such letting to the lowest responsible bidder giving sufficient security, 
and shall be subject to regulations approved by the Secretary of the 
Treasury. 

Sec. 26. That all acts and parts of acts inconsistent with the 
provisions of this act are hereby repealed ; that nothing herein con- 
tained shall affect existing rights of the United States ; and in all 
cases in which prosecutions have been actually commenced for for- 
feitures incurred, the Secretary of the Treasury shall have power to 
make compensation, as provided in the fourth section of this act, to 
the persons who would, under former laws, have been entitled to 
share in the distribution of such forfeitures. 

Approved, June 22, 1874. 
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NATIONAL BOARD OF TRADE. 

ADJOURNED SIXTH ANNUAL MEETING, 
Held in Baltimobe, Januabt, 1874. 



Delegates from the Boston Board of Trade. 
B. F. NouRSE, Chables G. Nazbo, 

Geo. Wm. Bond, Alvah Cbockeb. 



REPORT OF THE DELEGATES. ' 

The Delegates appointed by the Boston Board of Trade to attend 
the annual meeting of the National Board of Trade, which by 
adjournment was held in the City of Baltimore, on the Idth, 14th, 
15th and 16th of January ; submit their report : — 

The various local Boards were quite generally represented, and the 
debates were full and marked by much talent. 

Twenty-one subjects were on the programme, nearly all of which 
were carefully considered and acted upon ; and although there was 
diversity of thought, and a free interchange of opinion, there was, on 
the final votes, quite as much unanimity as could reasonably be 
expected ; and your delegates were impressed, as has been the case in 
former times, with a sense of the great usefulness of the institution, 
particularly so long as it shall maintain its present national character, 
from which there appears to be no attempt or desire to depart. 

The leading and most absorbing topics of discussion were those of 
finance and transportation. Both of these subjects were very fully 
and ably discussed by delegates from various parts of the country, 
and finally passed by large majorities. 

Upon the question of the currency, the propositions of the various 
constituent Boards, together with the amendments offered, were 
referred to a committee, who reported the following resolutions:-^ 
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Ist. That the National Board of Trade respectfully recommend 
to Congress that there shall be no further issues of irredeemable 
paper money whatsoever. 

2d. That, in the opinion of this Board, it is the first duty of the 
Government to provide for the retirement and cancellation of so 
much of the legal-tender issue as has been taken from the so-called 
forty-four million reserve. 

3d. That it is the imperative duty of the Government to restrict 
its expenditures in every department of the public service to the 
lowest possible point, and that strict economy be instituted in all 
appropriations. 

4th. Tlfet Congress be requeste,d to so amend the National 
Banking Law that the banks shall be compelled to hold the coin they 
receive for interest on their bonds, hypothecated as security for their 
circulation, as a part of their reserve, until their reserve in coin shall 
be equal at least to thirty (30) per cent of their circulation. 

The first, second and fourth of these resolutions were passed by 
large majorities, and the third unanimously. 

Mr. Gano, of Cincinnati, offered resolutions urging upon Congress 
the retirement of the fractional currency, which were adopted, and 
Mr. Nourse, of Boston, offered a resolution recommending the incor- 
poration of Savings Banks, based upon Government bonds, which 
was referred to the Executive Council. 

The various propositions relating to transportation, were referred 
to a Committee, who reported a s^es of resolutions which elicited a 
lengthy debate ; after which the first four were adopted, to wit.': — 

1st. That railway companies engaged in the business of transport- 
ing grain in bulk, should in all cases deliver the same quantity of grain 
they receive; and that while it is believed that the common law 
governing all carriers would, if appealed to, enforce this principle, it is 
proper and desirable that the different State Legislatures should pass 
laws compelling its observance, thereby facilitating its enforcement by 
any individual aggrieved. 

2d. That it is inexpedient for Congress at the present time to 
assume any pecuniary obligations, or to make any appropriations in 
aid of artificial means of transportation. 

3d.. That while railway companies, like all other corporations, are 
under the control of, and held responsible to the power which gave 
them existence, and may properly be checked in the exercise of any 
unjust or arbitrary powers, nevertheless experience has shown that it 
is inexpedient to seek, by legislative enactments, to fix the rates of 
transportation. 
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4th. That the practical work of transportation, being delegated 
by 80 many railway companies to special freight lines, frequently 
leads to great abuses, and is an unnatural and unnecessary addition 
to the cost of transportation ; and that railroads should either assume 
the direct control and responsibility of their own business, or leave it 
open to the competition of all freight lines that may undertake it. 

A fifth resolution recommending that railroads between the West 
and the seaboard should be chartered by the General Grovernment^ 
was, after a lengthy debate, indefinitely postponed. 

A sixth resolution was adopted, which is in these words : — 

^ JResolvedy That the Executive Council be instructed to communi- 
cate by memorial, to the legislatures of the several States, the 
recommendations respecting State Legislation embraced in the fore- 
going resolutions; and, moreover, to urge the several constituent 
bodies in the different cities to use their influence to secure the 
adoption and enforcement of the principles herein enunciated." 

The resolutions from the Boston Board, relative to the ^ Construc- 
tion of Revenue Laws," were fully considered. Thie first resolution, 
viz. :— - 

Eesclvedy That in the judgment of the Board, the laws under 
which the customs duties are now collected, are complex, cumbrous 
and difficult to understand ; and in connection with the demoralizing 
system of rewarding informers by moieties, and with the arbitrary 
powers vested in officers, who are themselves informers, to seize 
books and papers, they too commonly serve as a trap to honest 
importers and encouragement to corruption, oppression and bribery, 
— was adopted. 

The second and third resolutions were referred to a Committee, 
who reported the following, which was adopted, viz. : — 

Eesolvedy These evils are so great, and are exerting so destructive 
an influence on the morals of trade, that we respectfully ask Congress, 
in the name of the commerce of the country, to consider what 
modifications of the laws may be safely made. 

A vote was also passed requesting the Executive Council to 
memorialize Congress upon the subject, and earnestly to press the 
importance of the matter upon them. 



Digitized by VjOOQIC 




78 BOSTON BOARD OF TRADE. 

A resolution was passed endorsing the memorial of the New 
York Chamber of Commerce, to the Congress of the United States, 
praying for the establishment of an international commission of the 
maritime powers, to lay down ocean tracks for steam vessels, and to 
devise laws for additional safety to ocean travel. * 

The preamble and resolutions from the Boston Board, commending 
the great enterprise of the " Darien Ship Canal " to the favorable 
consideration of the people of the United States, were passed 
unanimously. 

B«solutions were also passed, requesting the Executive Council to 
memorialize Congress upon the subject of regulating the trade on the 
lakes ; petitioning the legislatures of the several States to enact laws 
requiring the names of all partners doing business under a firm name 
to be registered ; expressing the opinion of the National Board that 
it is the duty of the State Legislatures to provide, by general enact- 
ment, that persons associating for the prosecution of any lawful 
business may provide by their articles of agreement against personal 
liability ; in favor of memorializing Congress for a reorganization of 
the Indian Territory, the subject having been referred to a committee 
who made an able report. 

Eesolutions were also introduced, that in the judgment of the 
Board, the underwriters upon property captured by the Alabama, 
should be indemnified upon the same terms as individuals, their claims 
having been included in thjB award of the arbitrators ; which, after a 
spirited debate, were referred to the Executive Council, with power 
to submit them to Congress, if found expedient. 

Other matters were acted upon, and a few were left to be upon the 
programme at the next meeting. 

Your Delegates desire, in conclusion, to express their gratitude to 
the Board of Trade, the Corn and Flour Exchange, the press, and 
the citizens of Baltimore, for their uniform courtesy and kindness 
during their stay, which rendered their visit one not only of business 
but of pleasure. 

Respectftiily submitted for the Delegation, 

CHAS. G. NAZRO, Chairman. 
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REPORT OF THE PROCEEDINGS AT A MEETING 
OF THE EXECUTIVE COUNCIL OF THE NATIONAL 
BOARD OF TRADE, AT WASHINGTON, DECEMBER, 

1874. 

Pursuant to the call of the President of the National Board of 
Trade, the Hon. Fbedeeick Fraley, its Executive Council assem- 
bled in Washington, on Wednesday, December 9, 1874, for the 
consideration of, and action upon, such matters as had been referred 
to the Council, or were in its charge under the rules. 

Present, the President and the Secretary, with Vice-Presidents 
(or substitutes) from Boston, Buffalo, Chicago, Detroit, Milwaukee, 
Philadelphia, Portland, St. Louis and Baltimore. 

Reports were made by members, of their proceedings in laying 
before Congress, certain memorials as ordered at the meeting of the 
Board in Baltimore, and of the action or non-action of Congress 
thereon : — 

Upon the distribution of the money received from England, 
under the Geneva award for the " Alabama Claims." 

Upon the re-organization of the Indian Territory. 

For the correction of abuses, under the laws for the collection 
of customs, moieties to officials, etc 

For the removal of obstructions in Detroit River. 

Upon transportation. 

For improvement of the currency ; and other subjects. 

The subject of a Treaty of Reciprocity with Canada, had often 
been considered at regular meetings of the Board, and its opinion in 
favor of such a Treaty, has been expressed by vote with great unan- 
imity. At this meeting, the question arising, if the Council should 
take any action with reference to the Treaty which is now pending 
before the United States Senate, and that Treaty never having been 
considered by the National Board, it was decided after full discussion, 
that it was inexpedient for the Council to take any action thereon. 

The report upon, and a draft of a bill for " a Department of Com- 
merce," as one of the Executive departments of our Government, 
which had been prepared by the President and presented at a meeting 
of the Board, came up in order and was referred to a special 
Committee. Upon their report, it was ordered that five hundred 
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copies of. those documents be printed, and that the report and draft 
of the bill with a memorial, be presented to Congress for its action 
thereon ; and it was so done. A copy of those documents is presented 
herewith. 

The subject of deficiency in the national revenues, to meet the 
yearly expenses of the government and the due payments to the 
sinking fund, was discussed under a proposition to petition Congress 
for a restoration of the tariff duties upon tea and coffee. It was decided 
that in the absence of any action by the National Board upon the 
subject, it was not competent for the Council to take such action ; yet 
each and every member of the Council, in his capacity as a citizen 
would have fully approved the restoration of those duties as the best 
remedy for that deficiency of revenue, and without reasonable 
objection. 

Other subjects on the calendar were discussed in order, together 
with suggestions of amendments of the by-laws, as will more fully 
appear in the report of the Secretary. 

The remainder of the week's session was devoted to the great and 
troublesome question of the currency. After a full discussion of this 
subject during most of three days, in which the great diverj^ty of 
views at its beginning, as to any practicable remedy for existing evils, 
gradually gave place to unanimity, the following <' Plan for the resto- 
ration of Specie Payments by the Treasury of the United States," 
was agreed upon without one dissenting voice or vote, and ordered to 
be laid before the Secretary of the Treasury, the Senate Finance 
Committee, and the House Committees on Banking and Currency 
and Ways and Means ; as was done. 

A Plan for the Resumption of Specie Payments by the 
Government of the United States. 

First. That the Secretary of the Treasury shall be authorized 
to borrow the sum of two hundred (200) millions of dollars in gold, 
at a rate of interest not exceeding four-and-a-half (4^) per cent, per 
annum, the interest on which shall be payable half-yearly in gold, 
and the principal thereof be reimbursable in gold at the expiration of 
thirty (30) years from the date of its negotiation. Said loan shall 
be sold at such price in gold as the Secretary may deem proper, and 
shall be paid for by the purchasers at such times and in such propor- 
tions as the Secretary may deem expedient for the purposes of this act. 
Provided, however, that the whole sum shall be paid into the 
Treasury, within two years from the passage of this act : Provided, 
further, that the Secretary of the Treasury, in offering this loan, 
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may, in his discretion, offer to receive a portion, not exceeding 
thirty-three and one-third per cent, of each instalment of the 
proceeds thereof, in United States Treasury notes, said . notes to 
be cancelled and destroyed as received into the Treasury. 

Second, The gold proceeds of said loan shall be applied for 
the redemption of the outstanding legal tender notes and fractional 
currency of the United States, which shall be cancelled and destroyed 
as the same shall be redeemed. 

Third. So much of the proceeds of said loan as shall be requisite 
shall be applied to the purchase of silver bullion, and to the coinage 
thereof, in such amount and in such denommations as may be 
sufficient to redeem the outstanding fractional currency of the 
United States. 

Fourth. The Secretary of the Treasury shall be authorized to 
borrow, at any time after the first day of January, 1877, the sum 
of two hundred (200) millions of dollars, or any part thereof, at 
a rate of interest not exceeding four (4) per cent, per annum, the 
interest on which shall be payable semi-annually in gold, and the 
principal of which shall be reimbursable in gold on the first day of 
January, A. D. 1917, on such terms in gold as he may deem 
advisable, and the proceeds of said loan shall be made payable into 
the Treasury at such times as the Secretary may deem advisable, but 
the whole of said loan shall be paid into the Treasury before the first 
day of July, A. D. 1878, and the proceeds of said loan shall be applied 
to the redemption of the outstanding Treasury notes of the United 
States : Provided^ however^ that if the Secretary of the Treasury, 
with the approbation of the President, shall deem it expedient to 
offer said loan for sale, payable in the Treasury notes of the United 
States, he shall be authorized to sell said last mentioned loan of two 
hundred (200) millions of dollars, in sums not exceeding twenty (20) 
millions of dollars at any one time, to the highest bidder therefor, 
and to receive in payment for the proportions of said loan so sold 
any outstanding Treasury notes of the United States, and upon the 
receipt thereof said notes shall be cancelled and destroyed. 

Fifth. The said two loans of two hundred (200) millions each 
may at any time after the issue thereof be substituted by the National 
Banks of the United States, as security for the notes issued by them 
for the loans of the United States, now authorized to be deposited for 
the security of said notes. 

Sixth. Six months after the passage of the act, all limitations 
upon the amount of national bank notes to be issued, and the locatiop 
of the banks issuing the same, shall be repealed. 
11 



Digitized by VjOOQIC 



82 BOSTON BOARD OF TRADE. 

Seventh. Whenever by the operation of this act any portion of the 
treasury notes or fractional currency of the United States shall be 
redeemed, cancelled, and destroyed, as aforesaid, no new issues of 
such treasury notes or fractional currency shall be made. 

This recommendation will, upon examination, be found in close 
accordance with the suggestions, (which did not take the form of a 
defined plan,) in the report of the Secretary of the Treasury. It 
differs in two respects : first, in not proposing any repeal of the legal 
tender law, which the Council held could not be done without provid- 
ing for co-incident payment of the legal tender notes, — which would 
itself be specie resumption, — and that therefore it is best to leave 
to those notes their existing character, until they shall gradually be 
retired, with prohibition upon reissue ; and second, in providing for 
a gold loan of two hundred million dollars, as a step preliminary to 
any other action looking towards specie payments by the Treasury ; 
whereas, the suggestion of the Secretary was to make such loans as 
might be required, and whenever required, in the course of the 
resumption which he proposed. This difference was simply one of 
inversion in the order of proceeding. 

The Council had great satisfaction in uniting heartily upon a plan 
which was substantially the same as the. Secretary had recommended, 
the latter having been received with extraordinary favor throughout 
the country. 

That measure, or series of measures, for the restoration of a sound 
currency, which shall work the highest benefit and the least injury, 
must contain in its terms assurance of its success ; of continual 
progress toward the desired result, and of gradual and moderate 
action, commanding the confidence of the people from the day of its 
enactment, so that productive industry, now so largely inactive, may 
be renewed ; that capital and labor, now so largely idle or poorly 
paid, may find profitable employment ; and that prosperity may 
quickly be restored. The method must command the approval of 
capitalists and political economists, or the loans required for its 
accomplishment cannot be negotiated on' terms such as the wealth 
and stability of our country should command. The CouncQ believe 
that the plan presented by them has these requisites. 

The first loan proposed is upon bonds having thirty years to run, 
because such bear a higher value than bonds that may be redeemed 
in fiYQ or ten years ; bearing four and one-half per cent, interest, 
because, under the operation of the whole plan and for the object 
designed, the bonds at four and one-half per cent, to run thirty years, 
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should be worth par or a premium in the money markets of the 
world ; not limited as to the price for which they shall be sold, 
because, when offered the bonds will command their full market 
value, and no limitation can force upon them a higher one. 

This loan for two hundred millions gold is proposed as the first 
step in the plan, because it is prudent to secure the means of redeem- 
ing the paper currency before giving any pledge for that redemption ; 
and the two years are allowed to the subscribers for the loan for 
paying it into the treasury by instalments, to avoid any disturbance 
of the gold markets of the world by ample notice, and to give time 
for due preparation of all interests to meet such changes as might 
arise under the operation of the act Should such a loan be taken 
largely or wholly in Europe, it does not follow that it would cause 
any shipment of gold hither ; but it would so affect the course of 
exchange as to retain in this country the gold and silver we are now 
exporting, and perhaps, might cause an inflow of commercial gold to 
some extent, because of the higher value, in relation to our other 
commodities, which gold would acquire under the act itself. If 
redemption should be entered upon, or fixed by law for any given 
date, without prior arrangement for the gold necessary to sustain 
specie payment by the treasury, the alternative might be presented 
of absolute failure in the attempt to resume, or of such sudden 
demand upon Europe for gold as would seriously disturb financial 
conditions there, and compel the sale of our national securities at 
rates neither creditable nor expedient. The supply of gold in the 
world is amply sufficient, but its distribution is not easily changed 
in large amounts without serious consequences. Herein the need of 
ample notice and time for adjustment to any new requirements. The 
great movements of gold required for the payment of the indem- 
nities of France to Germany, and for the substitution of gold in 
place of silver as the standard in Continental Europe seem to be 
nearly completed. The present seems therefore to be a favorable 
time for authorizing the Secretary of the Treasury to invite proposals 
for a loan to be paid in during two years, the payment of which shall 
be accomplished with no greater disturbance than such a change in 
the course of exchange as shall retain in this country the production 
of our mines. 

The proposed purchase of silver bullion, its coinage, and the tender 
of exchange of that silver in redemption of the fractional currency, 
would be expedient as a step on the road to full specie redemption, 
in ca^ and only in case, the operation of the whole act would carry 
the gold premium down to about seven per cent, before the issue of 
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that silver coin, and hold it there or lower ; because should the gold 
premium rise so high that silver coin became cheaper than silver 
bullion, in gold value, the coin would at once go into manufac- 
tures of silver ware or be exported. But it is believed that the 
measures proposed, especially the fact that gold redemption of 
United States Treasury notes was to follow immediately after the 
issue of silver coin, as soon and as fast as the Secretary should find 
the means at his command, would avert all chance of such a rise in 
the gold premium as would cause any disappearance of the silver coin. 

It is proposed to give the Secretary of the Treasury authority to 
make another loan of two hundred millions gold, or so much thereof 
as may be necessary to sustain full redemption of United States 
notes ; this loan to be upon bonds having forty or fifty years to run, 
to bear four per cent, interest, and not to be offered until January 1, 
1877, then to be paid into the Treasury within two years, this loan 
like the first one to be sold for its market value. 

The plan contemplates the cancellation and destruction of all the 
fractional currency and United States notes, that shall be redeemed 
with the proceeds of these loans, with prohibition upon the reissue of 
any portion thereof: it appropriates the proceeds of said loans 
wholly and solely to such redemption until specie payments by the 
Treasury shall have been fully established ; and it places certain 
discretionary powers with the Secretary of the Treasury, both as to 
terms of the loans to be negotiated, and as to the time, degree of 
progress, and process of actual redemption of treasury notes, which 
powers are indispensable to the best adaptation of terms and 
conditions to circumstances as they may arise but cannot be 
foreseen. 

The council fully recognized the fact that to raise the whole of the 
present volume of the paper currency to par of gold, and hold it 
redeemable, would be impossible ; that such an aggregate of 
currency as the existing amount of paper raised to the purchasing 
power of gold, and increased by the amount of gold necessary so to 
raise it, would be an extraordinary inflation, hurtful and undesirable, 
and fortunately impracticable. Its plan therefore contemplates 
contraction of the existing issues of paper, not in the mere issue 
of coin in exchange for treasury notes, which at the moment would 
be only substitution, but by the necessary operation of the act. 
Under it the national banks would be compelled to make timely and 
early preparation for the redemption of their notes in gold or 
surrender their circulation. Both effects would doubtless -result, 
but primarily that of surrender of circulation, which already bringing 
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little or no profit to maojr of the banks, would be a cause of 
embarrassment and perhaps of actaal loss under the necessity for 
gold redemption. The retirement of legal tender notes, would 
compel the banks to gather in reserves of gold. Those notes being 
destroyed, and gold sure to leave the country upon any adverse 
course of foreign exchange, every issuer of notes would be put upon 
due care and preparation for such an exigency. A currency redeem- 
able in gold, always possesses in that quality the power of contraction 
and expansion to the measure of the needs of a healthy business. 
Should a large contraction of the amount of national bank notes 
now outstanding, follow upon the passage of an act for the restoration 
of specie payments, by the surrender of circulation, it would be no 
matter of regret, but rather of congratulation : for the surrender of 
bank circulation sets capital free, and free or loanable capital is the 
great want of our country. 

Among the members of the Council, gathered from different 
sections of the country, there was no difference of opinion upon the 
urgent necessity for some Act of Congress, that shall work an early 
and sure restoration of a sound currency, to restore confidence and 
put an end to the distressing stagnation of business ; to quicken into 
new life the many industries now more or less idle ; and to increase 
the sum of our productions of wealth by the amount now annually 
lost by this depression, estimated as not less than two hundred and 
fifty million dollars. 

For this reason the Council pressed the necessity for some act to 
work this beneficent result, upon the consideration of the Committees 
of Congress, rather than the merits of their own plan, well pleased if 
some more effective and better one should be devised and adopted 
by Congress. 

Respectfully submitted to the Boston Board of Trade, by its 
representative in the Executive Council of the National Board. 

B. F. NouRSE. 
Boston, December 19, 1874. 



REPORT OF THE PRESIDENT TO THE NATIONAL 
BOARD OF TRADE. 

By a resolution of the Executive Council, adopted at a meeting 
held in February, 1873, 1 was requested to prepare a report on the 
subject of a Department of Commerce, and to submit the draft of a 
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bill to be forw9,rded to Congress, if approved by the Board, which 
should provide for the establishment of such a department. 

The commercial conventions held at Detroit in 1865, and at Boston 
in 1868, expressed with unanimity their opinions that the trade and 
commerce of the country were of such magnitude and importance as 
demanded the special recognition and care of the Greneral Govern- 
ment. 

Since the organization of the National Board of Trade, that body 
by repeated resolutions has expressed the same opinion; and by 
resolutions and memorials, and by the personal representations of the 
Executive Council, addressed to the President of the United Stales, 
officers of the Government, Senators and Representatives, have 
striven to procure favorable action and legislation for carrying their 
declaratory opinions into effect. 

Hitherto they have been unsuccessful, but every additional year's 
experience tends to confirm the soundness and importance of their 
views. 

It is well known that every great commercial country has ministers 
of cabinet rank, to whom the interests of agriculture, commerce, and 
manufactures are intrusted, and it is somewhat remarkable that the 
United States have not followed their example. 

They have, however, felt the necessity for some care of those great 
interests, and, by partial legislation, confided them in some measure 
to the Treasury Department, and to bureaus with limited objects and 
powers. 

The present magnitude of the finances of the country, the manage- 
ment of the funded debt, the devising of measures for the support of 
the public credit, and the submission of plans for raising revenue, are 
now quite as great burthens as should be laid on the Treasury, while 
the mass of other important but diversified objects now thrown there 
by the legislation of nearly a century demands separation and special 
care. 

An examination of the laws devolving duties on the Treasury will 
satisfy any one who takes an interest in the subject that many im- 
portant matters cannot receive such care and attention as they should 
have. 

They must, of necessity, be referred by the Secretary to subordin- 
ate officers and clerks for consideration, and the result of such refer- 
ences is partial and temporary expedients to dispose of daily work 
without any systematic or comprehensive consideration. 

The foreign and domestic commerce of the country is of such 
immense proportions, and is afiected in its movements by so many 
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laws, customs, aod usages, that a careful study of them would furnish 
full occupation for a mind of the first order, aided by all the light 
that could be thrown on them by the examination and reports of 
subordinate officers. 

In the regulations for our foreign and coastwise trade there are 
many features that the introduction of railroad, canal, and river 
transit have rendered inappropriate, if not oppressive. 

Tonnage taxes, measurements, registry enrolments, and licenses are 
required for ships and barges going to the same points by water that 
are reached inland by cars, while the latter are almost wholly exempt 
from any governmental supervision. The steam-engines, hull, and 
equipment of a river steamer are required to be examined, proved, 
and passed by a United States inspector, for insuring the safety of 
passengers and freight, while the locomotive and its train of cars are 
running alongside of the steamboat in uninspected and dangerous 
independence. 

One set of commercial vehicles may be inspected and cared for too 
much, and another set too little ; but both sets should have the benefit 
of intelligent supervision and regulation. 

So also of rivers and harbors, light-houses, port regulations, pilot- 
age, quarantine regulations, and emigrants, the provisions for which 
should be adequate and uniform. 

Then, after internal revenue tax and tariff laws had been framed 
by the Secretary of the Treasury, and adopted by Congress, the 
practical application of such laws, and the collections to be made 
under them, should be with the Department of Commerce. The 
infiuence of such laws on the industrial interests of the nation would 
constantly be in view, and recommendations for their amendment 
could be made from the practical knowledge of their workings which 
such special and high responsibility would give. 

And so also of the agriculture, manufactures, and mines of the 
country, the statistics of which should be carefully and systematically 
collected and compared, with a view to fostering them, by the use of 
such powers as are granted to the National Government, and by the 
diffusion of information among the people as to their value, extent, 
and completeness. 

As the regulation of commerce among the several States and with 
foreign nations is confided to Congress by the Constitution, the need 
for the investigation of the whole of such inter-State traffic is quite 
important, and has hitherto been almost entirely neglected, and it is 
daily becoming more and more a matter of public concern. 
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How far, aod with what minuteness of object and detail, sach 
trade should be legislated for by Congress, and how far a Department 
of Commerce should act as advisory to State authorities, it is quite 
impossible now to define. 

But at present it is clear that, so far as national legislation has yet 
been suggested, the projects are crude and indefinite ; and so far as 
the legislation of States, or the want of it goes, there is no central 
thinking mind considering such important problems, and gathering 
the information and producing it in such form as would have weight 
in bringing about the passage of uniform State laws, where they are 
so manifestly necessary and important 

The more one examines the vast and complicated interests of the 
United States, and the constant and extensive dealings its citizens 
have with each other, the more clear and conclusive does it become 
that some better plan than we now have should be adopted for the 
study and care of their interests. 

As we have advanced in population, wealth, and diversified interests 
and industries, the executive departments have increased in numbers ; 
the Navy, Interior, and Justice, have been added to the three 
originally established ; and the Post Office, which, as well as the office 
of Attorney General, were originally subordinate, have beeu elevated 
to what is known as cabinet places. 

The great interests of agriculture, commerce, manufactures, and 
mining still linger in the Treasury or the Interior, and have hitherto 
at best only reached partially to bureaus. 

If such a department as we have asked for shall be established, it 
will soon be found that the objects for its care, which I have only 
briefly and' imperfectly enumerated, will greatly increase in number 
as well as importance. 

Let any one place himself, in imagination, in the commercial or 
manufacturing world at the time of the adoption of the Federal 
Constitution, and compare that world with the present. He will then 
begin to find, if he iias not hitherto made the discovery, that what 
was originally sufficient for the Government and for the people, falls 
very short now for meeting the public exigencies. • 

Our patriot fathers, in careful wisdom, limited the number of 
executive officers of the Government by the events of a young 
nation of then limited and undeveloped capacities. The feeble and 
struggling few, just emerged from the toil and blood of achieving 
independende, have become a gigantic nation, and it is bound to 
enlarge its ideas and provide adequately for all its wants. 
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I have stated, at the outset of this report^ that every foreign 
Government of any commercial importance, has a Department of 
Commerce or its political equivalent. 

Selecting from these that of Great Britain, as an object for com- 
parison, we find in her Board of Trade many of the elements that 
should be used by us for our Department of Commerce. 

That Board of Trade was established in 1660, vrith quite limited 
powers. It was tried awhile, as if to feel its way, abolished, and 
after several efforts the foundations were laid for it on which it now 
rests. By general legislation it has had confided to it almost every 
object that* concerns the material welfare of mankind. 

Many of the members of the Board are familiar with the pamphlet 
printed by order of the Executive Council in 1871. 

The duties of the English Board of Trade are thus enumerated in 
the description furnished by its secretary. Sir Louis Mallet : '^ To 
take cognizance of all matters relating to trade and commerce, 
involving an extensive correspondence with the mercantile interests 
of the cbuntry ; to advise other departments upon such subjects ; the 
Foreign Office, in commercial matters, arising out of treaties or 
negotiations with foreign States ; the Home Office, with respect to 
the grant of and provisions of charters or letters patent by the 
crown ; and the Treasury in matters connected with the customs and 
excise laws ; also to superintend the conduct of all bills and questions 
before Parliament which relate to commerce, and to exercise some 
control over all private bills so fiir as the protection of the public 
interest is concerned." 

To enable it to discharge these duties, special acts of Parliament in 
vast^ numbers, and embracing a great variety of subjects, have been 
passed, and railways, shipping, the merchant service in all its branches, 
municipal affairs, water and gas-works, statistics, etc., etc, have been 
placed under its supervision, and to a large extent, too, under its 
control. 

Of course, under the limited powers of our National Government, 
the control of a department of commerce would also be limited ; but 
its usefulness as an organ for gathering information, diffusing it, and 
making it available for legislation in the proper quarters, would be 
incalculable. 

I have very imperfectly sketched my views on the subject, and can 
only add that my experience of the business of the country, its great 
and rapid increase, and the insufficiency of our present national laws 
for^lits care, all concur in making it a matter of most earnest and 
continued attention on the part of our association, that a Department 

12 
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of Commerce shBll be established at an early day, and be clothed with 
adequate power for comprehensive usefulness. 

For accomplishing such a result I complete the duty assigned to 
me by presenting the annexed draft of a bill for that purpose. 

Respectfully submitted, 

Feedbrick Fralet, President 



MEMORIAL. 



The Memorial of the National Board of Trade to the Honorable the 
Senate and House of Representatives of the United States in 
Congress assemhledy.respectfuUy represents that — 

Whebeas, The Commercial, Agricultural, Manufacturing, and 
Mining interests of the United States have attained to such vast 
proportions as to justify and demand from the Government a more 
detailed supervision and watchful care than has been deemed neces- 
sary at an earlier period of its history ; and 

Whereas, The existing departments of the Government have 
become burdened with the oversight of diversified and complex 
interests, rendering a careful and intelligent supervision of the 
numerous details of each an impossibility, while in many cases such 
care as the Government has sought to bestow on one class of interests 
is distributed between two or more Departments, causing serious 
inconvenience to the public, and at the same time failing to accom- 
plish the full measure of beneficent results contemplated by, and, as 
might reasonably be expected ^from such oversight, were those 
interests committed to one general head under which the entire 
system of supervision could be arranged as a harmonious whole: 
therefore — 

The National Board of Trade respectfully but earnestly prays your 
honorable bodies that early provision be made for the establishment 
of an executive department of the Government, to be designated the 
Department of Commerce. Said department to be charged with the 
supervision and care of the commercial, agricultural, manufacturing. 
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and miuing interests of the United States, in so far as the same are 
confided to the National Government by the Constitution.' 

Respectfully submitted by order and in behalf of the National 
Board of Trade. 

Frederick Fraley, of Philadelphia, President. 

Chas. Randolph, of Chicago, Secretary. 

Washington, December, 1874. 



A BILL FOR AN ACT TO ESTABLISH A DEPARTMENT 
OF COMMERCE. 

Be it enacted, etc., That there shall be, and hereby is, established, 
an executive department, to be called the Department of Commerce. 
Said department shall be charged with the supervision and care of 
the agricultural, commercial, manufacturing, and mining interests of 
the United States, in so far as the same may be confided to the 
National Grovemment by the Constitution. 

2. Said department shall be charged with the execution of all the 
laws of the United States relating to trade and commerce, both 
foreign and domestic; to rivers and harbors; to light-houses, port 
charges, quarantine, emigration, pilotage, tonnage, and the measure- 
ment, registry, enrollment, and licensing of vessels, and, generally, of 
all matters included in the navigation laws ; and shall have the super- 
vision and control of all the officers and agents appointed to carry all 
such laws into effect. 

3. Said department shall also be charged with the execution of the 
laws of the United States imposing duties on imports ; and taxes and 
excises pertaining to internal revenue ; and shall have the supervision, 
direction, and control of the collectors and other officers employed 
under such laws. 

4. Said department shall collect, collate, and tabulate statistics 
relating to the agriculture, commerce, manufactures, and mining of 
the United States ; and publish and circulate the same in such way 
as may be provided by law. 

5. Said department shall from time to time communicate to the 
other executive departments the information received by it, from its 
correspondence and inquiries, on matters under the care of said 
department ; accompanying the same with such suggestions as may be 
useful for correcting defects in treaties, Jaws, or regulations, or for the 
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amendment of the same ; for the protection of the persons and interests 
of the people of the United States. 

6. Said department shall carefully examine and compare all State 
laws and regulations, on the subjects of agriculture, manufactures, 
mining, trade, and commerce ; and also all local usages, customs, and 
charges which afiect commerce, among the several States ; and 

' where the same shall be found solely under the control of the several 
States, endeavor by correspondence with the State governments, to 
secure uniformity in the State laws on those subjects. 

7. In so far as this act shall operate to transfer powers and duties 
from other executive departments to the department hereby estab- 
lished, the secretary of said department shall, after conference with 
the secretary of the department from which such transfers are to be 
made, report to the President what transfers should be made ; and on 
the approval thereof by the President, such transfers shall be carried 
into effect ; and th«r clerks and other ofScers connected therewith shall 
be placed tinder the supervision and control of the Department of 
Commerce. 

8. The officers of the said department shall be a secretary and 
assistant secretary, to be appointed by the President, by and with the 
advice and consent of the Senate. They shall hold their offices for 
the same time, and under the same tenure, and receive the same com- 
pensation, as may be payable to the secretaries and assistant secretaries 
of the Treasury Department. In the absence or inability of the 
secretary to act, the assistant secretary shall act joro tempore, 

9. There shall be a chief clerk, and such additional clerks and 
other officers as may be provided by law, who shall be appointed by 
the secretary, receive such compensation as may be fixed by law, and 
hold their offices at the pleasure of the secretary. 

10. The secretary of said department shall annually, in the 
month of October, make a report to the President, to be by him laid 
before Congress at its next session ; which report shall contain an 
account of the operations of the department for the year ending on 
the 30th day of June preceding said report. And in said reports the 
secretary shall make such suggestions for the amendment and improve- 
ment of the laws and regulations that pertain to the matters confided 
to the care of the department, as from the information received by 
it, or from the experience of the practical working of such laws, he 
shall deem of importance to the public interest. 

11. That so much of any law as is hereby altered or supplied be, 
and the same hereby is, repealed. 
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I. REVIEW OF THE TRADE OF BOSTON, 
FOR THE YEAR 1874. 



Furnished by Messrs. Learned, Tompson & Co., 
Editors of the Boston " Commercial and Shipping List.^^ 



Thb following statistics will give our 
readers the comparatiye movements of 
merchandise at this port during the past 
ten years, and, so far as the quantity of 
goods is concerned, it will be found that 
no important change has taken place; 
but at the same time it must be admitted 
that trade generally throughout the year 
has been under a cloud, and both manu- 
facturers and merchants have found it 
difficult to obtain cost for any kind of 
goods. Business men who have been 
prosperous during the year are the ex- 
ceptions, and but few commence the new 
year any better off than in January, 
1874. 

Last year the panic, which commenced 
in September, 1873, caused such a ruin- 
ous shrinkage in prices of goods, that the 
profits of the entire year were absorbed 
by the losses of the subsequent four 
months, and the influence of the panic 
has been felt throughout 1874. There 
has been no life or activity in any de- 
partment. Consumers have had no 
confidence in the future, and their pur- 
chases have been confined to immediate 
wants. Manufacturers, and importers 
and receivers of foreign and domestic 
merchandise, have been compelled to 
carry large stocks, and at times force off 
goods at low and very unsatisfactory 
prices. With an easy moqey market 
throughout the year, speculation has 
been dead and any revival in trade was 
almost immediately followed by a reac- 
tion. But comparatively few failures 
have occurred, because business men 
moved cautiously and incurred few risks ; 
and, notwithstanding the embarrassed 
state of business, the sitanding and in- 
tegrity of our merchants remain unim- 
paired. \A.lthough there is no immediate 
prospect of an improvement, there is a 
very confident feeling that a favorable 
change is near at hand. Goods generally 



have now touched a point under which 
they are not likely to go, and any change 
that takes place will probably be for the 
better. 

The principal cause of the embarrass- 
ments m trade is the fact that Congress 
has frittered away most of its time in the 
discussion of minor questions, and has 
neglected more' important matters. No 
movement for a return to a specie basis 
has been made, and there is as yet no 
settled plan to bring about this result. 
The conservative views of the Cabinet 
have made very little impression, be- 
cause we have no leading mind in Con- 
gress to take them up and push them 
forward. The tariff wants remodelling, 
and the finances of the country are a 
disgrace, when we consider how little 
has been done to place them on a healthy 
basis since peace was declared. The 
lobby and rings, got up for speculative 
purposes, appear to have more influence 
in Congress than any measures that the 
necessities of the times demand. The 
people in all sections of the country are 
evidently becoming dissatisfied with this 
state of things. The resi^lt of the recent 
elections is an evidence or this, and the 
control of affairs is fast passing into 
other hands. If we can only weed out 
the men in Congress who believe that a 
paper promise is better than a solid cur- 
rency — who are always^ ready to pro- 
pose schemes of inflation to aid and 
assist speculators — who cannot look 
forward beyond the limits of their own 
State, and must have a tariff fixed to 
protect certain local interests only — it 
will be a step in the right direction. We 
can expect, however, nothing from the 
present Congress, and very little from 
the next, as the antagonism between the 
two houses will interfere with any whole- 
some measures of relief. In fact, the 
only relief that business men have 
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experienced of late years is when Con- 
gress adjourns and distracting questions 
are at rest for a short interval. 

BBAL BSTATB. 

Our city never presented a better 
appearance than at the present time. 
The splendid stores that now completely 
fill up the burnt district, are the most 
attractive warehouses in the country. 
The new Post Office is now in complete 
working order, and arrangements have 
been made to complete the addition 
which will make it one of the largest 
and finest in the country. Real estate, 
however, has been very poor property 
during the year, if we except certain 
desirable locations. We have been 
building too many houses, and the 
depression in business has led tenants to 
look for lower rents. In the suburbs 
dwellings can be hired for a very small 
percentage on cost; in some instances 
scarcely enough to pay taxes and repairs. 
State Street, so celebrated as the head- 
quarters of leading bankers and brokers, 
is fast losing its prestige. The new 
Post Office was an advance South, and 
the 6{)lendid blocks of .buildings by 
which it is surrounded, make that local- 
ity the most attractive in the city. 
Banks and bankers, life insurance com- 
panies and merchants are moving in 
that direction. But very few buildings 
are now being erected, and it is believed 
that the depressioa in real estate cannot 
long continue. There is, however, a 
very general complaint that rents are yet 
too high in central locations, but this 
complaint will disappear when business 
revives. It is not likely that much capi- 
tal will seek investment in real estate 
tor some time to come, as it can be used 
to more advantage and profit in other 
investments. 
#<• 

FOBEIGN IMFOBTS AND EXPOBTS. 

The annexed comparative statement 
of the value of imports and exports for 
each week during the past two years will 
show pretty plearly the exact condition 
of the foreign trade of Boston. The 
imports exhibit a decrease of $1 1 ,779,736, 
or about twenty per cent., and the exports 
have decreased $3,410,705, or about 10 
per cent. These figures ai-e not very 
encouraging, but they are in keeping 
with the condition of trade all over the 
country, and are not as bad as they 
might be. Perhaps they will please 
those political economists who have been 
clamoring for a balance of trade in favor 
of the United States. If the foreign 



trade continues to fall off in the ratio 
that it has been going on for the past 
two years, we might in a short time be 
able to square accounts with very small 
figures. This " balance of trade "theory 
is a delusion. No prosperous, progress- 
ive country exports more than it imports. 
When we cease to attract to our shores 
the raw and manufactured products of 
other climes, our days as an enterprising, 
growing and prosperous commercial 
nation are numbered. 

IMPORTS— The following gives the 
value of foreign Imports at this port for 
the year 1874, compared with last year : 

1874. 1873. 

Week ending Jan. 9 $941,146 $1,689,730 

'' Jan. 16 704,734 1,424,834 

" Jan. 28 672,138 1,293,350 

" Jan. 30 604,276 1,120,788 

" Feb. 6 449,696 986,948 

" Feb. 13 660,086 1,431,721 

« Feb. 20.... 1,646,250 1,189,110 

" Feb. 27 959,724 829,140 

" Mch. 6.... 1,173,647 1,809,176 

« Mch. 13 677,293 797,256 

Mcb. 20.. .1,039,021 1,022,103 

" Mch. 27 963,128 2,068,214 

** April 8 974,686 2,091,669 

" April 10. . .1,222,199 1,896,742 

** April 17. . .1,478,859 1,743,413 

" April 24 990,978 1,192,167 

" May 1 1,480,981 1,174,082 

" May 8 1,164,408 1,188,949 

" May 16. . . . 1,168,888 1,932.902 

" May 22. . . .1,298,684 1,688,896 

" May 29 670.699 1,612,397 

*' June 5 1,349,430 1,643,453 

" June 12.... 1,322,880 1,303,741 

" June 19 799,698 857,026 

" June 26 766,596 1,899,199 

" Julys 1,302,994 907,358 

" July 10 966,242 1,237,012 

« July 17 788,490 1,137,512 

July 26 794,419 1,028.756 

" July 31..:... 662,406 979,639 

" Aug. 7 972,498 1,219,801 

** Aug. 14 ....900,381 914,936 

" Aug. 21 940,277 1,406,592 

" Aug. 28. ... 1,128,234 950,877 

Sept. 4 688,500 1,289,197 

Sept. 11. . ..1,115,417 1,009,707 

*« Sept. 18.. ..1,780,172 1,656,188 

" Sept. 26 846,878 1,464,623 

" Oct. 2 908,629 766,069 

Oct. 9 1,133,696 1,202,201 

«• Oct. 16 923,456 941,912 

" Oct. 28 983,124 690,447 

« Oct. 80 616,223 639,637 

" Not. 6 599,266 641,926 

" Nov. 13 704,987 888,814 

•* Nov. 20. . . .1,072,228 786,616 

" Not. 28 441,827 689,781 

. •* Deo. 6 1.014,876 976,696 

Dec. 11.... 1,061,036 1,402,066 

Dec. 18 663,083 464,481 

" Dec. 26 436,840 472,508 

To Jan. 1 1 ,466,019 1,762,957 

Total $49,782,660 «61 ,562,396 

Decrease this year 11,779,736 

EXPORTS—The following gives the 
value of foreign Exports, including 
specie, from this port for each week 
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daring the yenr, compared with the 
same time in 1873 : — 



1874. 1873. 

From Jan. Ito Jan. 9. ..$623,K44 $408,680 

Week ending Jan. 16 611,779 686,108 

" Jan. 22 3^7,707 ''1« ^VIS 

•' Jan. 29 69i,lo3 i 762 

Feb. 6 881,500 1 1 .J54 

Feb. 12 654,913 1 : .>65 

** Feb. 19 494,175 -■■ 116 

" Feb. 26 601,739 . i iU 

" Mch.5 656,744 ' JH 

Mch. 12 371,493 11 ■104 

" Mch. 19 711.606 <: 1 >10 

*• Mch. 28. . . .1,384,989 ■ ■ --, iil 

April 2 742,494 : i . 570 

" April 9 699,281 .'T ..J68 

" April 16 700.<98 i.l':;.il8 

* • April 23 427;569 u,k/,094 

" April30 802,117 1,486,923 

" May 7 909,206 752,449 

" May 14 672,044 485,699 

** May 21 632,760 977,968 

*• May 28 698,o38 689,9'>8 

June 4 408,941 607,385 

" June 11 647,878 644,505 

" June 18 678,137 449.183 

" June 25 600,158 476,909 

" July 2 645,766 365,226 

•' July 9 282.760 913,740 

•' July 16 603,760 660,265 

" July 23 396,642 670,968 

" July 30 283.181 624,651 

Aug. 6 675,932 509,222 

Aug. 18 627.264 773,931 

'* Aug. 20 621,745 332,117 

" Aug. 27 258,170 467,303 

" Sept. 3 677,146 453,618 

Sept. 10 338,446 1,031,662 

Sept. 17 348,330 417,270 

Sept. 24 438,986 478,880 

" Oct. 2 483,376 870,379 

" Oct. 9 564,273 327,934 

•' Oct. 16 367,251 655,461 

" Oct. 23 658,949 631,412 

** Oct. 30 618,152 600,884 

•• Nov. 6 650,086 675,042 

♦« Nov. 13 271,845 624 938 

" Nov. 20 462,915 631917 

Nov. 27 72.'5,o88 473,064 

•* Dec. 4 664,961 654,053 

" ' Dec. 11 621,293 663,382 

" Dec. 18 ... . 1,058,817 417,2(j2 

Dec 25 a32.674 687,297 

" Dec. 81 609,525 423,742 

Total $28,862,085 $32,272,790 

Decrease this year 3,410,706 



THE COTTON TRADE. 

The movements in Cotton, for some 
time past, have been of very little im- 
portance, as manufacturers have been 
rather embarrassed by the low prices of 
goods, but the receipts show an increase 
of 50,000 bales over last year. The 
organization of a Cotton Exchange at 
this port has been the event of the year, 
and there is fair promise of a larger 
Cotton market, and an increased busi- 
ness. Most of our large mills send their 
buyers South, and have heretofore over- 
looked the advantages that would result 
13 



from having a larger inarket near at 
home. The Cotton Exchange now 
holds their meetings daily, and manu- 
facturers should not overlook their faci- 
Hties afforded for obtaining a supply. 
In prices there has been a gradual 
shrinkage during the past eight months. 
Middling Cotton sold in May last at 18j 
@ 19ic. ^ lb., and recent current rates, 
from i4i ^ 14 Jc, are the lowest of the 
year. The better grades are most in re- 
quest, and shipments to this j)oint arc 
likely to meet with a leady sale at full 
current rates. It is estimated that the 
present crop will be about 4,300,000 
bales. 

CALCUTTA GOODS. 

There has been a considerable falling 
off in the importation of Calcutta goods, 
and this business is fast centering in 
New York. The imports of Gunny 
Bags and Gunny Cloth are now very 
trifling, the manufacturers of Domestic 
Bagging turning out a sufficient quantity 
to cover any Cotton crop we are likely 
to raise. The manufacture of Bagging 
has again been quite unremunerative, and 
none of the mills engaged in this busi- 
ness have made any money. The prin- 
cipal business was transacted in June, 
July, August and September, and at the 
commencement of the active season it 
looked as if a high range of prices 
would prevail. In August some sales 
were made as high as 14 @ 14^c., but 
there was a gradual shrinkage, and at 
the close of the year large lots could not 
be forced off over lie. ^yd, and in some 
instances forced sales have been made at 
lower figures. The stock now in the 
hands of manufacturers is quite small, 
and prices are so unremunerative, pro- 
duction has been partially suspended in 
Eastern mills, and in the West very 
little is being manufactured. In Jute 
Butts there has been a large falling off 
in the importation and the supply re- 
ceived in the country has only been 
about one-half the quantity imported in 
1873 and 1872. Notwithstanding the 
small importation prices have ruled low 
on account of the unremunerative prices 
of Bagging. The highest point touched 
was 3c. ^ lb., but the bulk of the sales 
during the year have been in the range 
of 2 J @ 2jc. ^ lb., and in 1872 from 2 
@ 3jc. ^ lb. The imports of Linseed, 
Saltpetre, Hides, Indigo and most other 
Calcutta goods have been larger than 
last year, but a comparatively small 
amount of these articles have found their 
way direct to this market. 
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THE OROCERT TRADE. 

There has been a fair business doing 
in Groceries, and prices on the whole 
have been more satisfactory than last, 
year. Supplies of Coflfee, Sugar, and* 
Molasses have met with a ready sale, 
especially the low and medium grades of 
the latter. Refiners, however, have not 
been able to keep up the price of refined 
Sugar at a remunerative point, and dur- 
ing most of the year the article has been 
selling at less than the price paid for the 
raw material would warrant. The pro- 
duction of refined has, in fact exceeded 
the demand, and the business has been 
depressed. A large quantity of the pro- 
duction of our refiners has found its way 
West, and cargoes of Rio Coffee and 
Malaga Fruit have been imported by 
Chicago houses from this point. 'We 
have splendid facilities for the forwarding 
of goods West, and the vexatious delays 
at other points are avoided here. Spices 
have been very dull during the year, as 
buyers have purchased very sparingly at 
the high prices current for some time 
past 

THE wool) TRADE. 

We had occasion to notice last year 
the very large increase in the Wool trade, 
but this year the increase has even been 
more marked. The fact is very evident 
that this trade is fast centeiing at this 
point, and our market is now by far the 
largest in the country for this staple. It 
is estimated that about three-quarters 
of the clip of California has found its 
way here, and a large portion of the 
clip s of Ohio, Pennsylvania and other 
Western States. The weekly sales have 
ranged from 1 @ 2,000,000 lbs. domestic 
^ week, and with sales of only 1,000,000 
lbs. in a week, the market is now con- 
sidei'ed a quiet one. The merchants 
engaged in this branch of our trade are 
the most enterprising in our city, with 
abundant resources, and they have reason 
to feel gratified at the immense propor- 
tions it has assumed. They now occupy 
the finest and largest warehouses in the 
city, or in fact in the country, and have 
every facility for storing, grading, and 
handling all that comes forward. If the 
same energy was manifest in other 
branches of our business, our city would 
hold a more important relation to the 
general trade of the country. The 
depressed state of the manufacturing 
business has been a check on prices 
throughout the year. The comparatively 
small supply of Wool in the country, the 
small importation of foreign, and the fact: 



that markets abroad have ruled compara- 
tively higher than on this side, have 
been offset by the slow sale of goods, and 
the unremunerative prices. There are 
some exceptions to this, but the excep- 
tions have been confined almost wholly 
to worsted goods, which have met with a 
good demand at satisfactory prices. 
Wool has been very nniform in price 
throughout the year. Ohio and Penn- 
svlvania have ranged from 50 @ 65c. ^ 
lb., including common to picklock, the 
bulk of the sales of medium, X and XX 
fleece ranging from 53 @ 5.^. ^ lb. 
The year closes with a smaller stock of 
fine Wool in the country than for some 
years past, and if good should take a 
start upwards with the new year, prices* 
would advance. The best lots of 
Michigan fleece sold at 52 ® 54c. ^ lb. 
early in the year, but since the new clip 
made its appearance in July last, the 
bulk of the sales have been in the range 
of 49 @ 52c. ^ lb. The California 
Spring clip was in excellent condition, 
and coming on the market at a time 
when other kinds were scarce, it met 
with a ready sale, and commanded full 
prices. The fall clip, however, was of a 
very different character, poor in quality, 
and in a very bad condition. It was 
also held at such high prices in San 
Francisco, that Eastern buyers declined 
to purchase to any extent, and the con- 
sequence is, that the bulk of this clip is 
still on hand, the stock in San Francisco 
now amounting to 9,000,000 lbs. The 
shrinkage on this wool is so great, some 
60 to 70 ^ cent, the amount of clean 
Wool realized is comparatively small. 
The first instalments ot the new Austra- 
lian clip are expected this month, via 
Great Britain by steam, but we cannot 
look for considerable supplies of foreign, 
while European markets ofler so much 
better returns than ours. The year closes 
with a very firm market for all kinds of 
fleece Wool, and when we consider the 
dull state of the goods market through- 
out the year, the Wool trade has on the 
whole been satisfactory. 

THE FROTI8ION TRADE. 

The Provision trade is an exception 
to the general depression which has pre- 
vailed in other branches of trade, and 
has been more prosperous than any 
previous year for the past ten years. 
Pork opened at $16.50 @ S17 for mess 
in January last, and advanced steadily 
until it touched S24 @ 24.50, in Jaly. 
Lard from 9^ @ 10c. in January, went 
up tp \b^@ 1 6c. in July, and dressed 
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Hogs from 7@ 7Jc. in Jannary, adranced 
to lOjc. ^ lb. for choice City. With 
such a steady advaDce in prices, daring 
the past seven months of the year, 
operators could not help making money, 
and the year must have been a very 
prosperous one. Packing operations at 
this point continue to be carried on quite 
extensively, and but a small portion of 
our supplies of Pork, Hams and Lard 
comes from the West, The receipts of 
dressed Hogs have been 79,511, and the 
receipts of live Hogs 534,363, in all, 
613,874, against 901,137, last year. The 
product of most of these Hogs has been 
shipped to Europe. The New year 
opens on a declining market, as packing 
operations at the West commenced at 
very high figures, and the business is not 
likely to be so profitable the coming 
year. Prices of Pork have already 
receded from $2 to $2.50 ^ bbl. from 
the highest point in August last. 

THE BRBADSTUFF TRADE. 

The receipts of Flour and Wheat 
show a considerable increase over last 
year, but in nearly all other articles there 
has been a laige falling off, particularlv 
in Com, Oats, Shorts and Feed. A 
very marked change has taken place in 
Flour during the year. The old crop 
of Wheat and Flour was disposed of at 
comparatively high figures, on account 
of tne export demand for Europe, but 
with the advent of the new crop, prices 
have settled down quite rapidly, and 
have now touched a lower point than we 
have had occasion to notice for some years 
This state of things has been brought 
about by a large crop of Wheat through- 
out the West, and in California, and 
full average crops in Europe. Our crop 
of Wheat was not only large in quantity, 
but of superior quality, and the white 
wheat brands of Flour received from all 
points are the best that have been upon 
the market for several years. The 
Patent Flours made from Spring Wheat, 
have multiplied quite fast during the 
year, in consequence of the favor with 
which this description was received by 
the trade, and the comparatively high 
prices realized. A few choice brands of 
this description still maintain a very 
high position with consumers, but other 
brands are not much if any better than 
the choice white wheats now so plenty 
and low, and consumers have also ascer- 
tained this fact. A good Michigan 
Flour can now be bought at $6, and a 
choice Illinois and St. Louis is from S7 
@ $8. These prices ai-e from $2.50 @ 



$3 ^ bbl. lower than the opening, price? 
in January last, and from $5 @ $6 ^ 
bbl. than the highest point touched in 
1873 and 1872. Prices now, however, 
have touched so low a point, we cannot 
look for any further concession, but at 
the same time the export demand is so 
limited, and our supplies so abundant, 
that no decided improvement is likely to 
take place. Both Com and Oats have 
sustained a better range of prices than 
for some previous years, and all supplies 
arriving nave met with a ready sale. 
The export trade from this point has 
been of very little importance. We have 
splendid facilities for shipping, so far as 
tide water arrangements are concerned, 
but no connection with the West that 
will compete with New York and other 
cities. It is a fact that we can send 
merchandise to the West as low as from 
any other point, but for produce coming 
East, the balance is against us, and we 
cannot look for a fair proportion of this 
trade until other lines are in operation to 
compete with the Boston and Albany 
Railroad. 

DRT OOOD8 TRADE. 

No branch of business has suffered 
more directly from the depression than ^ 
the Dry Goods trade. There has been * 
a limited distribution in all sections of 
the country, and manufacturers have 
found it difficult to dispose of their 
productions at any reasonable price. A 
steady shrinkage in values was in 
progress after the first two months of 
the year, and the year's profits to both 
manufacturers and buyers must be very 
small. The loss by shrinkage, however, 
has fallen principally on manufacturers, 
as jobbers operated very cautiously and 
carried unusually light stocks throughout 
the year. This conservative policy on 
the part of dealers has saved the trade 
from serious disasters, and from all 
appearances our jobbing houses are in 
a vigorous condition, ready to take 
advantage of the first symptoms of the 
revival which is confidently expected the 
coming year. In no department has 
trade come up to expectation, but from 
all we can hear the Dry Goods trade of 
Boston has more than held its ground, 
compared with other cities. Although 
the sales have been in a small way, the 
total amount foots up largely, and the 
prospects for an extension of our trade 
West and South are quite encouraging. 
The curtailment of production agreed 
upon by many of our mill corporations 
a few months ago has prevented any 
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heavy accumulations, and the year closes 
on comparatively small stocks of goods 
in both first and second hands. One 
salutary effect of the low prices has been 
the increased shipments of Domestics to 
foreign ports, and several of our manu- 
facturers are now making considerable 
progress in the attempt to recover a 
share of the foreign trade which was 
lost in the Rebellion. If our manu- 
facturers succeed in getting their Drills 
and other fabrics iuto the markets of 
India and China, there will be no further 
need of stopping the mills. 

The decline in prices has been particu- 
larly noticeable in Cotton fabrics, which 
are now about as cheap as before the 
war. Standard Brown Sheetings opened 
in January at 11^® 12c. ^ yard, and 
held pretty steady until the middle of 
March, when the slow trade caused a 
drop of ^ @ Ic. ilp' yard. From April 
until Sept. the demand was light, and 
although prices were not marked down, 
concessions were easily obtained. During 
September prices settled down to 10 J @ 
lie, and in October again dropped to 
10 @ lOjc. ^ yard, which are the agents' 
closing quotations for leading Brown 
• Standard Sheetings. The range for the 
year was 10 @ 12c. ^ ^ard against 11 @ 
14c. last year. Prints have been unset- 
tled most of the year, with an unusually 
wide range in prices. A few of the 
printers who have been successful in 
producing desirable styles, have realized 
fair prices, but a large quantity of the 
work has not been what was wanted and 
had to be forced off at very low rates. 
Style has been more noticed than brand, 
and the makes of the companies that 
heretofore held the first rank had to give 
way to others not so favorably known. 
In January last the range for leading 
fancies was 10 @ lOjc, but it soon 
dropped to 9j (a) lOc, and during the 
summer there was more or less of a 
shrinkage, with prices of light work 
mostly at 8j @ 9 Jc. ^ yard. Dark work 
opened at 9 J @ lOjc, eased off at 9 @ 
lOc, and soon dropped another ^. The 
closing quotations tor best fancies is 9 @ 
9ic. IP' yard. A fair range for the year 
18 8 @ lOjc. Last year the range was 
9 @ lljc. ^ yard. Printing Cloths 
during the year ranged from 5 @ 6^c. 
for standards, with an average price of 
5jc. ^ yard. 

In Woolen Goods there has been a 
moderate business during the year. 
Manufacturers regulated their produc- 
tions to conform to the wants of the 
trsidi, and Clotlis for mens' wear have 
ruled comparatively steady, though at 



prices which leave a very small margin 
of profits. Fine Cassimeres have not 
sold so well as on previous years, but 
there has been an increased demand tor 
Worsted Goods, and mills that succeeded 
in making desirable grades of the latter 
have sold their goods at satisfactory 
prices. Medium grades of Cloths have 
been in pretty good request, and we have 
not heard of so much forcing off at a 
sacrifice as on former years. Flannels 
have sold slowly and the result of the 
year's business ds unsatisfactory. Car- 
pets have been in light request, and had 
to be forced off' at low prices. Manu- 
facturers of Hosiery report a fair busi- 
ness, but not so large as last year. All 
kinds of cotton and wool fabrics, which 
come under the head of Delaines and 
Worsted Dress Goods, including Alpa- 
cas, Poplins and Lustres, have held at 
steady prices, with a fair distribution. 
Our manufacturers have succeeded in 
producing a superior grade of Alpacas 
and Poplins, and their goods have almost 
driven the foreign makes out of the 
market. Mills under good management, 
notwithstanding the depression, have 
made some money, but those that have 
not been in experienced hands, and have 
been unsuccessful in their productions, 
have barely saved themselves. 

THE CLOTHING TRADE. 

The Clothing business has been slow 
and unsatisfactory. The spring sales 
were not up to expectation, and manu- 
facturers were compelled to carry over a 
large portion of their work. The fall 
trade opened fairly, but the mild weather 
during October and November operated 
unfavorably, and this combined with the 
hard times, has considerably curtailed 
the distribution. Manufacturers, how- 
ever, operated cautiously the last six 
months and are not overloaded with 
goods. They bought their Cloths cheap, 
and have been enabled to clear some 
money on the year's transactions. They 
are preparing for an early spring demand, 
and will no doubt do better than last 
year. The manufacturing houses are 
conveniently situated, have superior 
facilities for making and handling goods, 
and are determined that no city in the 
Union shall get ahead of them in regard 
to style, price and despatch. They are 
constantly improving in the quality and 
general make up of the goods produced, 
and ready-made garments are becoming 
more popular every year. There is a 
large amount of capital invested in the 
business, and it has become an important 
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branch of indnstry. It aflfbrds employ- 
ment to a great number of industrious 
operatives, and contributes in several 
ways to the prosperity of our city. 

THB FISH TRADE. 

The Fish business has been moderately 
remunerative the past year. It has 
suffered from the hard times somewhat, 
but not so much as most other branches, 
and has escaped with very few losses. 
The fishing fleets, though not securing 
a very large catch, have not met with 
any such disasters as they did the pre- 
ceding year, and their product has been 
marketed at fair prices. The year opened 
with a large stock of Codfish and a small 
supply of Mackerel. During January 
and February large Bank Codfish sold 
at $4 @ $4.50, and Georges at $5.25 (oj 
$5.50 1^ qtl. Early in March Bank 
advanced to $4.50 @ $5, under the influ- 
ence of an active demand, but fell off 
again in April, and were dull and weak 
during May and June, when prices 
touched $3.50 @ $4 Ip qtl., the lowest 
point of the year. In July the Bank 
fleet returned with small fares, owing to 
the scarcity of bait, and prices took an 
upward turn, and steadily advanced until 
they reached $5.50 @ $5.75 i^ qtl., which 
are the closing quotations for large Bank 
Codfish. The stock is unusually light. 
Small Bank Codfish have been quite 
scarce and prices nominal the greater 
part of the year. The catch of Mackerel 
has been larger than last year, but the 
quality runs much poorer. Mackerel 
were scarce and high during the first 
five months of the year. In June, new 
began to come in and prices dropped, 
and have ruled since then at compara- 
tively low prices. At the close there is 
a large stock of poor Mackerel, and very 
little demand. The Gloucester fishing 
fleet have met with a fair success. Nine 
vessels have been lost during the year, 
with a value of $69,100, against 31 
vessels valued at $115,000 in 1873. The 
number of lives lost was 60, against 172 
in 1873. The loss is the smallest in the 
number of vessels and tonnage, of any 
year since 1868^ and the loss of property 
valuation and life is considerable below 
the average of the past ten years. 

BOOT AND SHOE TRADE. 

We are somewhat surprised to find 
that the shipments of Boots and Shoes 
figure up as much as last year, and 
notwithstanding all the adverse circum- 
stances, the result of the year's business 
should be considered satisfactory. Very 



little money has been made by manu- 
facturers, and jobbers claim that the bad 
debts throughout the country will take 
away most of their profits, but the fact 
that the trade has held its own is a cause 
for congratulation, and proves that this 
important branch of business is on a 
solid foundation. Buyers operated very 
cautiously the first three months of the 
year, and the shipments showed a con- 
siderable falling off, having averaged only 
23,000 cases ^.week, against 26,000 
cases for the same time in 1873. In 
April, May and June the average weekly 
shipments were 18,000 cases. The fall 
trade opened lively about the middle of 
June and continued well into September, 
with an average shipment per week of 
34,000 cases. Since then the shipments 
have been larger than last year, and the 
total shipments by land and sea for the 
year amount to 1,251,621 cases against 
1,269,106 cases in 1873. Leather has 
sold pretty well during the year, and 
sustained fair prices, with a large export 
trade. Domestic Hides have also been 
in good demand for export, and prices 
have held ud well. The Stocks of 
Leather and Shoes are small, and the 
prospect for the coming year is quite 
encouraging. 

COUNTRY PRODUCE. 

Butter has been in light supply and* 
sold at high prices during the year, 
ranging from 18 @ 45c. ^ lb., includ- 
ing common and choice. The opening 
prices in Januarv were 28 @ 40c. ^ lb., 
and during February and a part of 
March rates advanced to 35 @ 45c., the 
highest point of the year. These prices 
stimulated the production of new Butter, 
which began to arrive in the third week 
in March, and from that time until the 
last of May there was a gradual decline 
in values until they touched 18 @ 28c. 
^ lb., the lowest range of the year. 
Grass Butter began to arrive in June 
and prices steadily improved during the 
summer and fall months, until October, 
when the range was 25 @ 42c. for com- 
mon and choice. During the past two 
months strictly choice Butter has been 
very scarce and the stock consisted prin- 
cipally of medium grades of Northern 
at 34 @ 38c. ^ lb. for round lots. Low 
grades have been in light stock most of 
the year, and during the first five months 
there were none to speak of in the 
market. The West sent us an unusual- 
ly small stock of Butter, and most of 
what has come has been of an inferior 
quality. Choice Butter sold fully as 
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high in the West as here. The receipts 
of Canada Bntter have also been smaller 
than usual, owin|^ we suppose to the 
very large quantity shipped direct to 
Liverpool during the summer. A sub- 
stitute for Butter, called Oleomaigarine, 
made from Suet, has been produced in 
this vicinity the past wear, but so far the 
trade have had very little to do with it. 
The price of it is 22 @ 25c. ^ lb. The 
receipts of Butter for the year foot up 
521,925 packages against 474,067 pack- 
ages in 1873. The year's exports from 
this port have been 10,020 packages 
against 4,334 in 1873. 

Cheese has maintained a high range 
of prices during the year, owing to the 
lai^ export demand, and the producers 
must have realized good pronts. The 
highest and lowest quotations for the 
year were 8 @ 17jc. ^ lb., including 
common to choice, but very little sound 
full cream Cheese sold lower than 12c., 
and from that up to 16c. has been the 
range since May. Our market has 
ruled quiet during the year, and closes 
dull. The shipments from the United 
States foot up lai^r than last year, 
being 95,520,000 lbs. against 90,000,000 
pounds in 1873. The production of 
Cheese in this country has largely in- 
creased the past few years, but the 
consumption in Europe shows a corres- 
ponding increase, and there is now not 
'more than enough to meet the demand. 
Uay, Beans, and Potatoes have been in 
large supply, and ruled somewhat lower 
than last year. 

SHIPPING INTERESTS. 

The prostration of trade has pressed 
severely on the Shipping interests. 
Freights have been ruinously low, and 
many vessels have been laid up because 
of the want of remunerative employ- 
ment. Ship property, like every tning 
else, has shown a shrinking tendency all 
over the country, and our shipowners 
have had to bear their proportion of the 
losses. Noth withstanding this, the ship- 
yards have been active, and the number 
of vessels built in this vicinity has been 
larger than last year. There are indica- 
tions of an improvement in the foreign 
and coastwise trade the coming year. 
Wooden vessels are coming into favor 
again, and the prospect for American 
built ships is quite favorable. 

LIQUOR TRADE. 

The Liquor trade has been carried on 
under unfavorable circumstances tiie past 
ye^r. Our wholesale houses have not 



been directly interfered with by the 
operation of the prohibitory law, but 
the distribution of liquors in several 
sections of the State has been restricted, 
and dealers generally have carried very 
small stocks in order to avoid heavy 
losses by seizures. The main effect of 
the law has been to lessen the sale of fine 
goods and increase the demand for low 
grade domestic Liquors, and although 
the quantity handled by our wholesale 
houses has been about as much as in 
former jears, the amount of money made 
is considerably less. Another disagree- 
able feature of the law is, that it makes 
debts contracted for Liquors illegal, so 
that the seller has no protection, except 
the honor of the buyer. To the credit 
of the latter, very few of them have 
repudiated their bills, but sellers are 
compelled to be very cautious, and are 
otherwise hampered in their operations. 
So far as decreasing intemperance, the 
prohibitory law has provwl to be a 
decided failure, and the sense of the 
business community is strongly against 
it. The new Legislature will no doubt 
modify or repeal it, and give the 'State 
an acceptable law in its stead. With 
the removal of the annoying restraints 
that have been on the business for some 
years past fine goods will be more 
sought after, and the trade generally 
will be placed on a satisfactory footing. 

FINANCIAL. 

The dull trade and shrinkage tenden- 
cy of merchandise caused a very easy 
money market. A comparatively small 
amount of funds has been required for 
business operations, and capitalists who 
had previously been engaged extensivelv 
in speculative enterprises withdrew their 
money and instead of being borrowers 
became lenders. During the greater 
part of the year, money has been a 
drug, and discount rates ruled low. The 
year opened with first class paper at 7 @ 
10 ^ cent., but in a few weeks rates 
dropped to 5^ @ 8, and in February to 5 
@ 7, which was the range for reliable 
paper during March, April, May and 
June. In July, there was a little more 
demand, and rates stiffened up some- 
what, but strictly first class paper was 
scarce and wanted at 5, 5^ and 6 ^ cent., 
with the ordinary run of business paper 
passing at 7 @ 7J. There has been no 
material variation from these figures 
during the past six months, and the bulk 
of the discount business of the year may 
be set down at 5 @ 7^ ^ cent. Of 
course this only includes notes bearing 
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names of well known parties in good 
standing, and more than ordinary can- 
tion has been observed in the classifica- 
tion of borrowers. For those whose 
position has been in any way doubtfal 
the money market has oeen decidedly 
stringent, and extremely high rates have 
been paid by borrowers whose wants 
were pressing. 



The range of the Gold premium 
daring the year has been from 109 @ 
114|, against a range in 1873 of from 
106| @ 1 19^. The opening rate in Jan. 
was 110|@ 110^; it advanced to 112^ 
on the 1 0th, but the averageprice during 
the month was 111^. In February the 
highest point reached was 113, but most 
of the sales were at 112^ @ 112f . Dur- 
ing March the sales ran along at lll|^ 
@ 112, until near the close, '^^en they 
advanced to 113^ @ llSf. In April 
Gold ruled higher than any other month 
in the year, reaching 114} on the 20th, 
and most of the sales were between 113 
@ 114. In May and June there was 
an easier tendency, but prices did not 
vary much. In July, the premium 
gradually eased off until it touched 109, 
the lowest point of the year. August 
was a quiet month, with a range of 109i 
@ llo|. September and October had 
a range of 109| @ 110}. In November 
the range advanced to 110 @ 112}, and 
during December the range was 1 10^ @ 
1 12}. The following are the fluctuations 
for the past year : — 



Opening. 

January 

Vebroary. ... 

llaroh 

April lltf 

May 112i 

June 112; 

July IK 

August 109j 

September 109; 

October Ua^ 

Movember UO; 

December 112; 



EXCHANGE. 

The new method of quoting Exchange 
on the basis of S4.8665 for the pound 
sterling went into effect on the first of 
January, 1874. The opening rate of 
bankers' 60 day bills was $4.83 @ $4.83^, 
and commercial $4.80 @ $4.98. During 
the first five months rates gradually 
tended upward, and in June reached the 
highest point of the year, which was 
$4.88^ for bankers' 60 day bills, and 
$4.86| for Commercial bills. In July, 




August and September rates eased off 
until they touched $4.83} @ $4.84 for 
bankers; and in October, November 
and December there was an advancing 
tendencv, closing at $4.85^ @ $4.86 for 
bankers^ 60 day bills, and $4.83^ @ $4.84 
for Commercial. Sight bankers' bills on 
London close at $4.90^ @ $4.91. The 
range of Sterling Exchange for the year 
has been as follows : — 

On London, Gold^ 

Banken, 60 days 4.83@4.884 

" short sight 4.87 @ 4.91} 

Commezelal, 60 days 4.80@4.86} 

ARRITAI^S & CliBARANCKS. 

The arrivals from foreign ports for ten 
years past have been as follow : — 



Steamers. Ships 


. Barks. Brigs. Schs. 


Total. 


1874... 


.226 


65 


819 


440 


1512 


2661 


1878.. 


.160 


76 


886 


537 


1768 


2927 


1872., 


.189 


IIT 


465 


608 


1918 


3287 


1871... 


.107 


lao 


494 


787 


2200 


8718 


1870... 


.182 


108 


868 


710 


1944 


8247 


1869... 


.187 


118 


408 


768 


2018 


3434 


1868... 


..94 


98 


805 


731 


1854 


8077 


1867... 


.121 


133 


386 


707 


1897 


2744 


1866... 


.116 


117 


406 


750 


1697 


2914 


1865.. 


..82 


a6 


460 


711 


1982 


8221 


The 


) forei&rn 


clearance has been as 


follows:— 












Steamers. Ships 


. Barks. Brigs. Schs. 


Total. 


1874... 


.191 


87 


295 


412 


1651 


2486 


1878... 


.152 


68 


298 


402 


1944 


2864 


1872... 


.125 


91 


861 


542 


1966 


8085 


1871... 


..98 


77 


365 


664 


2208 


8395 


1870... 


.166 


78 


287 


706 


2077 


3300 


1869... 


.140 


75 


312 


766 


2047 


8327 


1868... 


..79 


80 


289 


695 


1874 


8016 


1867... 


.119 


104 


847 


684 


1478 


2781 


1866... 


.118 


100 


401 


744 


1627 


2986 


1865... 


..83 


76 


852 


681 


2073 


3266 



The coastwise arrivals and the clear- 
ances so far as known, as many are not 
entered at the Custom House, have been 
as follows : — 

Arrivals. Clearances. 

1874> 7,889 2,286 

1878 7,060 2,728 

1872 6,563 2,513 

1871 6,826 2,546 

1870 6,060 2,602 

1869 6,606 2,784 

1868 6,506 2,810 

1867 6,127 2,987 

1866 ♦> 2,987 

1866 6,866 2,684 

ASHES. 

The highest and lowest prices for ten 
years have been as follows : — 

Pots. Pearls. 

1874 61 @ 7i 8i@ 9| 

1878 7}@ 9 8 @11} 

1872 8 @ 9i 10 @lll 

1871 6|@10 8i@ll} 
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1870 6i@ Si 

1869 7l@ 8] 

1868 8}@ 9 

1867 8}@10; 

1866 7i@li; 

1866 7 @13.' 



The exports have been 463 casks 
against 29 casks in 1873, 121 casks in 
1872, 314 casks in 1871, 416 casks in 
1870, 305 casks in 1869, 430 casks 
in 1868, and 747 casks in 1867. 

The receipts have been as follows : — 

1874 2,340 

1878.. 1,818 

1872 2,700 

1871 : 2,282 

1870 2,366 

1869 : 2,643 

1868 3,646 

1867 3,93» 

1866 3,875 

1866 4,18J 

COAWj. 

The highest and lowest prices of An- 
thracite and Provincial Coal for ten years 
past has been as follows : — 

Anthracite, Nova Scotia, 

^ ton. ^ ton. 

1874 «700@ 900 $5 75® 7 75 

1873 800@1000 700@ 9 00 

1872 700@1000 600@ 8 50 

1871 700@1000 575@ 7 00 

1870 700@1100 6 76 @ 725 

1869 750@1100 7 25 @ 900 

1868 700@12 00 760(^900 

1867 760@1000 '725® 9 25 

1866 900®1500 750® 9 50 

1866 876®1700 626@1800 

The imports of foreign and domestic 
Coal at this port for ten years past have 
been as follows : — 

From Foreign, tonn. Domestic, tons. 

Great Britain 2,780 

ProvinccB 48,658 

Philadelphia 578 432 

Alexandr» 86,705 

Baltimore 197,513 

(Jeorgetown 27,7.')3 

Other places 285,113 

Total, 1874 51,438 1,125,616 

1873 87,700 1,076,67 i 

1872 90,739 1,)»>781 

1871 109,013 822,808 

1870 115,022 819,890 

1869 110,469 764,017 

1868 103,901 742,481 

1867 117,440 680,221 

1866 159.380 676,376 

1865 2U9,225 638,917 

COCOA. 

The import has been as follows : — 

1874, bags 3,792 

1873 4,316 

1872 3,740 

1871 2,611 

1870 2,315 

1869 6,713 



1868 9,313 

1867 11,808 

1866 12,980 

1865 3,711 

COPPBR. 

The highest and lowest prices for ten 
years have been as follows : 

Sheathing Copper. Metal. Ing. Copper. 

1874 30® 33 22 ®25 19 @ 26 

1873 33® 43 26 ® 27 21 ®35 

1872 34® 43 24 ® 30 27 ® 40 

1871 30®34 22 @ 24 2U ® 27* 

1870 30® 32 22 ®27 18} ® 22} 

1869 32®33 26 @ 27 2lJ®27 

1868 29® 39 25 ® 26 21 ® 24i 

1867 32® 40 19i@30 21 ®29 

1866 40®56 GO ® 40 26 ® 42 

1865 45® 65 30 ® 40 28 ®49 

COFFKE. 

The highest and lowest prices of Java 
in currency for ten years have been as 
follows : — 

1874 25@40 

1873 22@39 

1872 21®29 

1871 22@30 

1870 24@27 

1869 30®35 

1868 31®37 

1867 84®33 

1868 35®42 

1865 32®50 

The stock in first and speculators 
hands, Dec. 31, was as follows : — 

Bags. Pockets. 

1874 800 

1873 100 

1872 100 46,000 

1871 i 2,797 

1870 1,701 33,000 

1869 5,418 26,000 

1868 39,602 10,339 

1867 7,071 6,500 

1866 9,185 6,310 

1865 2,203 

The imports, calling two pockets of 
Java equal to one bag, have been as 
follows : — 

1874. 1873. 1872. 

East India, bags . . . 3,234 80,7i:9 80.761 

Haytl 1,493 922 4,267 

Blanila 382 

Rio Janeiro 22,166 19,824 

Porto Rico, &c.. 21,973 10,117 9,485 

Coastwise 37,786 85,127 36,148 

Total, bags 86,652 6,779 81,045 

Imported In 1871, bags 83,96:i 

1870 87,119 

186y 74,348 

1868 90,097 

1867 49,603 

1866 60,154 

1865 26,194 

1864 39,156 

The exports to foreign and coastwise 
ports have been as follows : — 
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1874 .478 706 

1873 10,434 8,575 

1872 2,024 9,25i 

1871 4,054 8.942 

1«70 6,154 27.073 

1869 6,768 22,259 

1868 13,263 17,162 

1867 2,310 11,375 

1866 3,089 14,271 

1865 2,841 1,274 

COTTON. 

The hiofhest and lowest prices obtained 
daring the year, for middling Uplands 
and Gulf, have been as follows : — 

1874, mIddUng 14} @ 19^ 

1878 14 @ 22} 

1872 19 @ 27 

1871 14|@ 2U 

1870 16 @ 26 

1869 25 @ 86* 

1868 16 g 84 

3867 m@ 36 

1866 32 @ 63* 

1865 40 @123 

The srock on hand is 20.000 bales 
against 2,500 bales in 1873, 8,000 bales 
in 1871, 4,000 in 1870,2,000 hales in 
1869, 2,000 bales in 1868, 8,000 bales in 
1867, 12,000 bales in 1866, and 10,000 
bales in 1865. The receipts have been 
as follows : — 

From New Orleans, bales 89,934 

Mobile 16,806 

CharJeston 26,158 

Savannah 42 ,686 

OalyeBton 14,478 

Norfolk 94,886 

Baltimore 1^68 

Philadelphia 14,051 

NewYorlL 61,836 

Wilmington 10 

Liverpool 1 

Azua 50 

St. Marc 80 

Ft. ThomaR 5 

Bt. John, N. B 6 

Boston and Albany Railroad 26,828 

Old Colony Railroad 997 

New Tork and New England R. R. .1,960 

Providence Railroad 27.606 

Boston and Lowel I Railroad 483 

Grand Junction Railroad 856 

Fitchbnrg Railroad 48 

Total, 1874, bales 870,372 

1873 822,869 

1872 282,095 

1871 812,827 

1870 265,026 

1869 249 ,^-99 

1868 .233,262 

1867 230,456 

1866 225,609 

1865 162,428 

The exports from this port to foreign 
ports have been as follows : — 

1874, bales 82,490 

1878 13,922 

1872 9,630 

1871 7,333 

1870 2,117 

. 14 



1869 1,710* 

1868 1,034 

18B7 14,666 

1866 14,493 

1865 1,643 

l>OinLBSTICII. 

The exports for ten years have been 
as follows : — 

Boston. New Tork. Total. 

1874, packages 13 900 21,163 85,058 

1878 6,668 16,855 23,528 

1872 6.372 13,045 18,417 

1871 11,264 17,049 28,308 

1870 7.486 14,482 21,918 

1869 6,666 21,047 27,712 

1868 11,948 25,820 37,868 

1867 10,822 18,801 24,128 

1866 4,746 9,416 14,162 

1866 344 184 438 

The highest and lowest prices for 
heavy Sheetings and Drills, for ten 
years, have been as follows : — 

Sheetings. Brills. 

1874 10 @12 10 @12J 

1878 11 @ 14 12 @15 

1872 13 @ 15 14 @m 

1871 12 @14 12J@14j 

1870 12A@16 12i@17 

18b*9 15 @ 17 16 @18 

18H8 14i@ 19 16 @18 

1887 14 @ 22 14 (^22* 

1866 20 @ 38i 22 @33} 

1865 21i@ 62 28 (gj 62 

The exports have been as follows: — 

Packages. Talue. 

To Bombay 550 $35,802 

Calcutta 682 86,071 

Madras 200 12,764 

Mauritius 60 3,300 

Melbourne 60 2,650 

Zanzibar 8,224 261,680 

CapeTown 4 210 

AlgoaBay lOu 7,600 

Africa 60 4,724 

Port Elizabeth 50 8,722 

Honolulu 86 4,422 

Muscat 1,126 97,770 

Constantinople 77 8 ,638 

Smyrna 150 21,026 

Antwerp 81 8,100 

lx)ndon 4 164 

Liverpool 165 13,572 

Flores 32 2,147 

Fayal 122 9,939 

Cape de Verds 76 6,775 

Yalpamiso 4,631 822,799 

Honduras 1 150 

Hayti 287 22,290 

St. Domingo 79 8,784 

Port au Prince 165 18,566 

Turks Island 1 132 

Port Spain 8 500 

Bemerara 14 80O 

Cienfuegos 1 115 

Cardenas 6 299 

Sagua 1 84 

St. Pierre, Miq 269 27,724 

Br. Provinces 1,912 146,16^ 

Total, 1874 13,9m0 $1,094 224 

1873 6,068 610,657 

1872 6,372 646.704 

1871 .12,244 979,669 

1870.... .,.,.. T,436 786,362 
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1869 6,666 720,884 

1868 11.943 1,298,242 

1867 10,322 1,084,966 

1868 4,746 670,286 

]>Yc:i;rooD8. 

The highest and lowest prices for ten 
years have been as follows : — 

St. Domingo Sapan Lima 

Logwood. Wood. Wood. 

1874... $19 00® 24 00 85@60 60 @ 80 

187S... 16 60 @ 20 00 30 @ 40 60 @ 66 

1872... 17 00 @ 24 00 80@45 67* @ 65 

1871... 17 CO @ 19 00 30@35 67{ @ 60 

1870. . . 17 50 @ 21 50 . . @ 30 67* '£} 65 

1869... 18 00® 40 CO 40® 85 60 @ 75 

1868... 18 00® 36 00 70® 85 100 ® 130 

1867... 19 00® 28 00 75® 95 110 @ 125 

1866?.. 18 00® 30 00 70® 86 105 ® 165 

1866... 1700@8000 ..®.. 90 ®146 

The imports have been as follows : — 

1874. 1873. 1872. 

Logwood , tons 17,447 10,728 14,021 

Fustic, tons 694 631 1,865 

Fustic, pieces 3,661 7,980 1,527 

Sapan wood, tons.. 78 142 116 

Sapan wood , pieces . 13,408 74,861 106,129 

The exports have been : — 

1874. 1873. 1872. 

Logwood, tons 4,681 1,338 981 

Sapan wood 137 38 

Fustic 67 .... 612 

FISH. 

The highest and lowest prices for 
Mackerel for ten years past have been 
as follows : — 

No. 1. No. 2. No. 3 

1874. . «8 50®22 00 7 50®14 50 6 00®18 00 

1873...12 00®24 00 10 00@14 00 7 00@10 60 

1872...10 00®22 00 8 00®1300 6 00® 8 60 

1871...10 00@26 00 .6 00@12 00 6 00@12 00 

1870...2100®29 00 10 00@16 00 6 00@13 60 

1869...1800®29 00 10 60®19tj0 8 00@16 00 

1868...1460®25 00 13 60@20 00 7 0(@13 00 

1867...13 00®2100 10 00@16 50 7 50® 14 60 

1866...1650®26 00 14 00@18 00 11 00® 15 00 

1866...1250®25 00 10 00®17 00 7 O0®14 50 

The highest and lowest prices of Cod- 
fish for ten years have been as follows : — 

Large. SmalL 

1874 $350® 600 $300®475 

1878 400® 626 300®476 

1872 460® 625 325@460 

1871 400® 71»0 800®650 

1870 600® 760 4 00 ® 5 00 

1869 550® 8 26 400®600 

1868 450® 750 300®50O 

1867 460®' 726 260®476 

1866 4 00® 8 26 2 26®60O 

1865 500®1000 400®860 

The highest and lowest prices of 
other Fish in 1873 and 1874 were as 
follows : — 

1874. 1873. 

Hake, |5^ qtl $1 75 @ 3 00 '$1 25 ® 2 00 

Haddock 2 26® 3 26 2 26® 3 00 

Pollock 2 50 ® 3 60 2 00 ® 3 26 

Alewives 4 00 @ 5 25 3 60 @ 5 00 

Herring 300®75a 3 00 ® 5 76 

The imports of Mackerel from the 
Provinces have been as follows : — 



1874, bbls .'58,397 

1873 67,821 

1872 41,367 

1871 41,081 

1870 19.734 

1869 35,498 

1868 22,633 

1867 41,118 

1866 67,697 

1865 79,919 

The imports of other kinds of Fish 
from the Provinces have been as fol- 
lows : — 

1874. 1878. 1872. 

Codfish, qtls 24,130 18,661 22,916 

Codfish, caaks 60 480 73 

Codfish, drums 53 785 848 

Codfish, bbls 47 

Codfish, bxs 110 979 120 

Salmon, tcs 531 461 618 

Salmon, bbls 2,ei96 2,323 963 

Salmon, bxs 4,876 1,803 541 

Herring, bbls 34,633 27,264 82,881 

Herring, bxs 49,878 702 

Alewives, bbls 6,966 7,896 8,878 

Halibut, bbls 700 87 40 

Halibut, qtls 1,009 710 558 

Pollock, qtls 1,787 1,616 3,630 

Pollock, bbls 280 

Hake, qtls 400 1,611 

Hake, casks 208 1,072 688 

Hake,bxg 152 

Haddock, bxs 300 

Haddock, drums 20 22 460 

Haddock, qtls 406 500 100 

Shad, bbls 619 367 261 

Trout, bbls 691 1,378 993 

Fish, qtls 12,603 4,624 2,442 

Fish, bxs 351 150 41 

Fish, bbls 19,454 7.856 1553 

Fish, drums 447 2,826 912 

Fish,ca8ks 179 li2 

Fish, kitts 120 116 

^he exports of fish have been as 
follows : — 

1874. 1873. 1872. 

Codfish, drums 8,379 6,684 7,455 

Codfish, bxs 10,105 6 626 6,159 

Codfish, qtls 3,118 5,133 1,762 

Mackerel, bbls 30,612 21,467 32,213 

Herring, bxs 76,0:il 112,344 128,926 

Herring bbls 7,826 7,941 16,020 

Alewives, bbls 4,664 8,610 8,273 

Haddock, qtls 718 197 203 

Haddock , drums .... 1 ,076 1 ,867 1 ,164 

Hake,qtl8 1,617 824 73 

Hake, drums 2,991 6,417 7,631 

Fi>h, bbls 130,924 103,995 98,183 

Fish, qtls 1,787 4,961 6,682 

Fish, di urns 1,020 1,376 1 ,406 

FRUIT. 

The receipts of new Raisins np to the 
first of January, have been as follows : — 

Boxes. Casks. 

1874 164,087 

1878 200,088 

1872 161,513 

1871 211,962 1,137 

1870 151,107 600 

1869 139,631 4,002 

1868 146,340 ,4,704 

1867 110,852 8,068 

1866 150,329 1,414 

1866 104,194 3,647 
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The highest and lowest prices for ten 
years have been as follows : — 

1874,^ box layexs ^50@880 

1873 2 00 @ 8 00 

1872 2 05^826 

1871...... 2 46^406 

1870 V 2 60(0)4 65 

1*59 2 90(a^4fi0 

1868 3 60 @ 4 40 

1867 8 76 @ 4 40 

1866 8 80 @ 4 80 

1866 4 45 @ 6 26 

The range of prices of Smyrna Figs 
for ten years has been as follows : — 

Loone dramB. Lftjers. 

1874 12 @16 18 @20 

1878 8 @10* 10 @16 

1872 9 ^16 12i@20 

1871 10|@15 18 @28 

.103 @ 18 18 @80 

- ---^ 12 §80 

16 @85 

16 @28 

17 (ieao 

16^165 



1870. 

1869 12 @18 

1868 9 @19 

1867 14 ^19 

1866 13 @20 

1865 lli@42 



The imports have been as follows : — 

1874. 1878. 1872. 

Lemons, bxs 68,399 73,872 81,782 

Oranges, bxs 162,0n 188^ 199,993 

FigB, drama 78,684 106^72 190,162 

Figs, cases 4,782 6,903 7,966 

Rairins, casks,.... 1,749 .... ••.• 

RaiMns, drums. .. . 60 1,9S3 1,258 

Raisins, bxs, 261.469 808,626 287,668 

FliOVlt. 

The highest aQ<i lowest prices for the 
past year have been as follows : — 

Western snperfine, ^ bbl $4 00@600 

Common extras 4 60 (o^ 7 26 

Wisconsin and Minnesota extras . . 6 00 (eg 8 25 
Ohio, Indiana and Blichigan white 

wheat 5 50 (§ 9 00 

Illinois and St. Louis white wheat. 6 75 (o^ 11 00 
Fancy Mmnesota 760(^1160 

The lowest and highest prices of 
Western extra and family, including 
choice brands St. Louis, for ten years 
past, have been as follows : — 

1874 $460(^1100 

1873 650^1325 

1872 600@1300 

1871 626^1100 

1870 460(^1000 

1869 475@1425 

1868 600(0^17 00 

1867 900(e^2100 

1S66 825(0^190*) 

1S65 625(^17 00 

The receipts show an increase of 
95,215 bbls. compared with last year. 
The 210,080 bbls. received by the Grand 
Junction Railroad were shipped to Liver- 
pool, Portland, Bangor and other Eastern 
ports. These receipts are not included 
in the report made up at the Commercial 
Exchange. The total stock now in store 
amounts to 350,000 bbls. against 300,000 



bbls. in 1873, 225,000 bbls. in 1872, 
265.000 bbls. in 1871,250.000 bbls. in 
1870, 346,000 bbls. in 1869. 280,000 
bbls. in 1868, 293.076 bbls. in 1867, 
350,000 bbls. in 1866, and 275,000 bbls. 
in 1865. 

The arrirals have been as follows :— 

By Boston and Albany Railroad 1 ,031 ,966 

LoweU 131,891 

I'itchburg 7,261 

Boston and liaine 27,008 

Providence 41,698 

Grand Junction 210,080 

From New York 281,820 

Philadelphia 9,676 

Baltimore 136,747 

Portland ^,521 

Virginia 1,292 

01dColonyR.R 1,069 

EastemR.R 500 

Total, 1874 1,890,487 

1878 1,795,272 

1872 1,586,017 

1871 1,539,843 

3870 }'^2,679 

1869 1,479,976 

1868 1,467.681 

1867 1,402,826 

1866 1,504,268 

1865 1,423,780 

The exports have been as follows : — 



To foreign ports, bbls 

Coastwise 21,127 

Total, 1874, bbls 287,718 

1873 231,361 

1872 217,686 

1871 344,560 

1870 219,617 

18<^9 219,086 

1868 .249,841 

1867 258,810 

1866 232,800 

1866 243,657 

The receipts of CORN MEAL have 
been as follows : — 

1874, bbls 97,938 

1873 120,296 

1872 91,638 

1871 68,348 

1870 18,266 

1869 36,442 

1868 41,491 

1867 17,499 

1866 25,601 

1866 8,330 

The exports have been : — 

1874, bbls 76,277 

1873 84,926 

1872 63,882 

1871 41,999 

1870 8,084 

1869 32,945 

1868 60,070 

1867 20,607 

1866 34,862 

1866 18,923 

ORAIN. 

The highest and lowest prices for 
Corn for ten years have been as fol- 
lows : — 
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1874,^ bu 82@$106 

1873 60@ 90 

1872 64@ 81 

1871 72@ 93 

1870 78@ 126 

1889 80@ 186 

1868 9o@ 142 

1867 110@ 160 

1866 8U@ 140 

1866 80@ 207 

The highest and lowest prices of 
Oats and Rye for ten years have been 
as follows: — 

Oats. Rye. 

1874 52@ 72 «100@125 

1873 42@ 65 80@110 

1872 38@ 66 85@110 

1871* 46@ 76 70@120 

1870 62@ 82 90@120 

1869 60@ 86 115^166 

1868 70@100 160@200 

1867 65@ 95 1 25 @ 1 85 

1866 46@ 86 90@160 

1865 60 @ 110 80 @ 192 

The receipts of Com and Oats for 
ten years have been as follows : — 

Com. 0,11 1.». 

1874, bu 8,308,641 8,ii^:,269 

1873 8,658,363 8.<:V>l^j04 

1872 6,090,756 2,V:1. .■ 41 

1871 8314,729 2, i 73 

1870 2,429,942 2, 03 

1869. 2,348,840 l,v 12 

1868 2,470,148 l,t:.!l,J46 

1867 2,361,813 1,411,176 

1866 2,167,292 1,21l',717 

1865 1,738,817 2,VA.^M 

The receipts of Rye and Shorts for the 
same period have been as follows : — 

Rye. Shorts. 

1874, bu 34,273 1,096,126 

1873 33,336 1,428,430 

1872 13,989 1,233,612 

1871 36,384 1,309,981 

1870 34 4S0 1,301,690 

1869 32,992 970,969 

1868 27,714 646,356 

1867 24,311 f)72,492 

1866 37,864 525,684 

1866 32,803 442,828 

The receipts of Wheat and Barley 
have been as follows : — 

Wheat. Jlnrky. 

1874, bu 1,362,017 4Js,';l5 

1873 880,747 ;>.i^,^9 

1872 402,426 ;.b-,ii38 

1871 492,429 H i;Ls69 

1870.. 213,471 [l^ij.U 

1869 369,069 ;^ Mi.:^71 

1868 165,240 21^: 167 

1867 159,421 ilUMll 

1866 16,537 V.ri,r^ 

1866 499 Vj\,HjQ 

The exports of Com and Wheat have 
been as follows : — 

Corn. Wheat. 

1874, bu 380,264 1,062,366 

18i*3 162,727 486,128 

1872 1,«73,7e9 161,8(50 

1871 804,143 191,486 

1870 16,854 12 

18d9 16,187 



1888 46.271 

1867 27,527 28,077 

1866 37,027 478 

1865 30,393 897 

OVNNT BAGS. 

The highest and lowest prices for ten 
years have been as follows : — 

1874 11 @13 

18^3 11 @16* 

1872 14 @17} 

1871 13i@17 

1870 16|@26 

1869 16 @17i 

1868 16i@19 

1867 17|@23i 

1866 17i@32 

1866 28 @40 

The stock in first hands Dec. 31, was 
1,000 bales against 1,800 bales in 1873, 
1,913 bales in 1872, 4,100 bales in 1871, 
5,600 bales in 1870, 4,900 bales in 1869, 
11,000 bales in 1868, 12,701 bales in 

1867, and 4,000 bales in 1866. 

The imports have been as follows : — 

At Boston. Other ports. 

1874,bale8 2,643 

1873 2340 4,876 

1872 1,864 6,618 

1871 6,460 3,426 

1870 4,021 63^2 

1869 1,300 660 

1868 4,690 6,497 

1867 19.859 19,738 

1866 15,305 13,988 

1866 8,670 2372 

OVNNIT CI^OTH. 

The highest and lowest prices of 
Gunny Cloth and Domestic Bagging 
for ten years have been as follows : — 

1874 9 @ 14J 

1873 10 @ 14 

1872 lU(a) 18 

1871 13} ©18 

1870 20 @32 

1869 18 @23i 

1868 17*@23 

1867 18| @26 

1866 20 @ 37 

1866 183 @ 30 

The stock in first and speculators 
hands Dec. 31, was 4,100 bales against 
4,700 bales in 1873, 9,900 bales in 1872, 
9,800 bales in 1871, 4,050 bales in 1870, 
4,700 bales in 1869, 13,800 bales in 

1868, 17,100 bales in 1867, 5,400 bales 
in 1866, 1,330 bales in 1865, and 34,800 
bales in 1864. 

The imports have been as follows : — 

At Bo6t<Jii. Other ports. 

1874 726 

1873 100 1,619 

1872 460 8,452 

1871 8,885 8328 

1870 8,203 11,63S 

1869 6,846 3,7:i7 

1868 6,842 7,200 

1867 25,368 19,265 

18G6 10,864 18,706 

1865 2,211 1,467 
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HAT. 

The highest and lowest prices for ten 
years have been as follows : 

1874,^ ton 922 00® 29 00 

1873.. 1 2000@8000 

1872 2000@4200 

1871 2000@8800 

1870 1600@3500 

1869 1600@2700 

1868 1600@2700 

1867 20(K)@4C00 

1866 1700@300a 

1866 1800(^3800 

HEMP. 

The highest and lowest currency 
prices of Manila and Russia Hemp for 
ten years have been as follows: — 

Manila, ^ lb. Roflda clean, ^ ton 

1874 8A@1U " 

1878 10l®12} 

1872 12 @14} 

1871 10i@lfiJ 

1870 14 @17 

1869 16 @18 

1868 13|@17* 

1867 14 @17} 

186-J 13i@16 

1865 12 @18i 

The imports of Hemp, including Jute, 
have been as follows : — 




From Russia 

Manila 

Calcutta 

Leghorn 

Liverpool 

Genoa 

London 

New York 

Baltimore 

New Orleans 

Edgartown 

Philadelphia 

Western Bailroad 

Providence Railroad... 
Old Colony Railroad .. 
Boston and Maine R. R. 



Tons. 
..476 



Total,1874 476 



1878. 
1872. 
1871. 
1870. , 
1869., 
1868.. 
1867. 
1866.. 
1865. 



240 
680 
670 
.1,152 
. 36 
. 690. 
.1,760 
. 918 
. 985 



Bales. 

84,186 

4,818 

1,161 

709 

20 

424 

8,664 

8 

26 

20 

261 

2,910 

1,049 

7,594 

10 

66,743 
71,218 
81,876 



79,638 
95,790 
69,812 
61,872 
69,246 
70,016 

been 



The import of Jute Butts has 
as follows : — 

Boston, bales 29.376 

New York 127,158 

Total, 1874 156,528 

1873 209,048 

1872 239,673 

1871 114,741 

1870 67,016 

The import of Jute rejections has 
been as follows : — 



Ttotal,1874 8381 

1873 17,244 

1872 87,072 

The import of Jute has been as fol- 
lows : — 

Boston, bales 4,818 

New York 17,547 



Total, 1874 

1873 38,617 

1872 96,986 

The stock on hand December 31 , in 
New York and Boston was as fol- 
lows : — 

1873. 1874. 

Jnte,bales 28,3<K) 26,300 

Jute rejections 8,200 4,800 

Jutebutts 60,600 40,617 

The range of prices of Jute Butts 
has been as follows : 



1874. 
1873. 



.24C 



,J2* 
1872 2 @8} 

Wm. Phipps' annual statement Ma- 
nila Hemp, Boston, January 1, 1875 : — 

Jan. 1, 1874. 
Importers* and speculators* 

stock in United States 49 889 

Manuftctorers* stock in U. S. . .16,660 

Total stock, Jan. 1, 1874 66,089 

Imported from Manila, Jan. 1, 
1874 to Jan. 1, 1876 200,218 

265,262 
Exported to England 2,840 



Total supply for 1874 262.912 

Jan. 1, 1876. 

Stock, importers and specula- 
tors, in Boston 

Stock, manulkcturers, Boston 
and Canada 9,860 

Stock, manufacturers. New York 
and Philadelphia, Sui 11J60 

Stock, importers and specula- 
tors in New York 86,433 

125,287 

Consumption for 1874 137,626 

Consumption. 
Bales. 
137,626 
150,684 
155,199 
158,010 
132,670 
136,491 
142,072 
133,626 
139,988 
129,778 
136,026 

Gold price. 
Gents. 

7A@ 8i 

9 (g^ 

10* (2J lOi 
13l(cg- 



Imports. 
Bales. 

1874. 200,213 

1878 144,119 

1872 198,256 

1871 142,116 

1870 142.106 

1869 188,132 

1868 158,n3 

1867 128,164 

1866 146>7 

1866 164,588 

1864 114,118 

Stock, Jan. 1. To arrive. 
Bales. 

1875 126.287 

1874 65.039 

1873 71,504 

1872 31,977 



Bales. 
44.592 
68,598 
48,531 
38,069 
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1871 47,110 

1870 37,674 

1869 35,988 

1868 82,078 

1867 43,520 

1866 49,529 

1865 88,872 



87,476 
26,676 



28,765 
25 688 
26,456 



12 @ — 
14jSl4, 
11, @ 11, 

10: @11 

11} @- 
12 @- 

7|@ 8 



On the way from Manila, October 
29,1874:— 

Bales. 
Alhambra, Batted for N. T., July 8, yia 

Cebu * 5,166 

R. BuBteed, sailed for N. Y., July 15. . . . 2,200 
Janet Fergason , sailed for Boston , Aue . 1. 2 ,004 
Dover Castle, sailed for N. T., Aug. 18. . . 8,112 

Mutlah, sailed for N. Y. , Aug. 22 i . 4,718 

Westminster, sailed for N. Y., Sept. 5 . . . 5,913 

Warrior, sailed for N. Y. , Sept. 14 3,100 

Formosa, sailed for Boston, Sept. 14 3,904 

Swiftsuie, saUed for N. Y., Sept. 22, via 

Cebu 6,897 

Charmer, sailed for N. Y., Oct. 29 3,696 

Fleetwing, saUed for N. Y., Oct. 29 3,420 

Empixe, sailed for N. Y., Oct. 12 964 

44,592 
1878. 

26,n6 
12,000 



1874. 
On the way, by telegram ^ De- 
cember 12 none. 

Loading, by telegram,Dec. 12, 5,000 




The highest and lowest currency prices 
of Buenos Ayres and Rio Grande Hides 
for ten years have been as follows : — 

1874 26i@30 

1873 27 @82 

1872 27i@38 

18a 26 @80| 

1870 24^""^ 

1869 27^ 

1868 22} Ca 

1867 25}@30 

1866 24 

1865 

The imports have been as follows : — 

Bales. No. 

From Buenos Ayres 264,482 

Klo Grande fc Rosario .... 75,193 

Montevideo 22,120 

Africa 118,114 

Westlndies 1,149 

Liverpool 82 

Batavia 1,963 

Galveston 1,891 

Baltimore 34,020 

Philadelphia 21,273 

Norfolk 5,464 

Savannah 44,220 

NewYork 109,499 

Portland 325 

Charleston 3,144 

New Orleans 5,107 

Boston & Albany R. R. . . . 393,822 

Providence Railroad 74 ,805 

Old Colony Railroad 22,897 

New York ft New Eng.R.R. 12 ,327 

Lowell Railroad 15,230 

Fitchburg Railroad 12,382 

Boston and Maine R. R 6.121 

JSastern Railroad 3,920 

Grand Junction R. It 375 

Calcutta 4,461 



Total, 1874 4,461 

1873 2,595 



1872. 
1871. 
1870. 
1869. 
1868. 
1867. 
1866., 
1865., 



.4,779 
.4.556 
.3,800 
.6,027 
.4,208 
,4,611 
.2,629 
.1,058 



1,249,865 

1,064.818 

1,108,119 

986,084 

1,006,878 

915,807 

870,916 



811,664 
794,803 

The import of Goat Skins the past 
ten years has been as follows :-^ 

Bales. No. 

1874 6,661 47,122 

1873 4,819 67,419 

1872 6,309 30,758 

1871 10,091 



1870. 
1869. , 
1868.. 
1867. , 
1866. 
1865. 



6,613 
6,754 
3,600 

. 7,302 
6,121 

, 8,776 



11,201 
83,741 
1,041 
6,000 
47,230 
85,640 



llOPIf. 



The highest and lowest prices and the 
exports for some years have been as fol- 
lows: — 

Range of prices. Export, bales. 
1874 16@40 '^- 



1873., 
1872. , 
1871. , 

1870., 
1869.. 
1868., 
1867. 
1866., 



...25@55 

i€c:. 



109 

167 

243 

479 

610 ' 

254 

286 

166 

276 



The clearances at the Custom House 
during the year have been as follows : — 

To Hong Kong, tons 2,042 

Bombay 6 ,912 

Calcutta 5.088 

Madras 2,686 

Batavia 3,101 

Rio Janeiro 1 ,850 

St. Thomas 2,504 

Kingston, Ja 2,664 

Port Spain 1,776 

Martinique and Guadaloupe 1,328 

St. Pierre 440 

Barbadoes 1 ,931 

Demerara 3,722 

Port au Prince 674 

Bermuda 286 

Havana 4,966 

Matanzas 1,282 

St. Jago, Cuba 867 

Cienf uegos 682 

Cardenas 818 

Asplnwall 8,020 

Coastwise ports 28,887 

Total, 1874 71,824 

1873 81.266 

1872 98,8.59 

1871 109 898 

1870 73,803 

1869 103,020 

1863 105,818 

1867 88,496 

1866 124,751 

1865 181,276 
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INDIGO. 

The imports have heen : — 

From Calcntta, pkgs 802 

England 91 

New York 468 

Old Colony RR 644 

Philadelphia 6 

Providence RB 70 

Totall874, pkgs 2,066 

1873.: 1A17 

1872 1,889 

1871 2,040 

1870 1,296 

1869 1,695 

1868 1,216 

1867 752 

1866 1,360 

1866 925 

IRON. 

The highest and lowest prices of 
Scotch Pig Iron for ten years have been 
as follows : — 

1874, ^ton $87 00 (J$ 160 00 

1873. 4500(t$ 7000 

1872 8600@ 6800 

1871 8100(^ 8900 

1870 8400(«e 4000 

1869 3700ca) 46 00 

1868 8900ca^ 4600 

1867 4000(0^ 6500 

1866 4400® £700 

1865 4800® 6500 

The highest and lowest prices of 
American Fig Iron, for the past two 
years, have been as follows : — 

1874, ^P' ton $27 00® $4100 

1873 8200® 5900 

The range of prices of American and 
English Bar Iron and Russia Sheet Iron 
for ten years has been as follows : — 

Bar Tron. Rumla Sheet. 

1874 •65 00@S80 00 16 @ 18 

1873 7500®11000 18 ® 21 

1872 860f)® 12000 17 ® 22 

1871 70 00® 9ft 00 12 ®20 

1870 7000® 9000 llj ® 14i 

186^ 8000®100(JO 10i®18} 

1868 8500® 10600 11 ® 14 

1867 8500®12000 15 ®20 

1866 10000®13000 20 ® 40 

1865 10000® 19000 21i®25 

The imports have been as follows : — 

Great From From Coast- 

Britaio. Sweden. Ruuia. wise. 

Bars 272,881 258,820 .... 682,216 

Do. tons 100 2,288 .... 170 

R.R. bars... 28,007 2,618 

Do. tons 2,608 181 

Hundles 88,307 6,636 8,000 269,427 

Plates 277 70,246 

Scrap, tons... 1,682 1,898 

Pig, tons 2,705 16,494 

The imports for throe years past have 
been as follows : — 

1874. 1873. 1872. 

Bars 1,213,387 1,193,170 1,865,636 

Do. tons 2,5.53 12,062 9.006 

B. R. Urs 80,625 19,788 80,984 



R.R. tons 2,739 1,248 16,972 

Bundles 317,420 253,153 232,762 

PUtes 70,528 60,824 119,332 

Scrap, tons 8,076 6,467 12^13 

Pig. tons 19,199 80,886 40,141 

Boiler, tons 169 

liBAD. 

The imports of the year, foreign and 
coastwise, have been as follows : — 

1874, pigs 100,472 

1878 82,869 

1872 68,367 

1871 78,102 

1870 48,590 

1869 68,230 

1868 81,767 

1867 60,828 

1866 61,482 

1866 86,838 

The exports to foreign ports have 
been as follows : — 

1874,pig8 17 

1873 841 

1872 1,840 

1871 567 

1870 28 

1869 332 

1868 647 

1867 1,261 

1866 2,430 

1865 689 

I^IJUB. 

The receipts of Rockland Lime the 
past five years, as reported by the Cobb 
Lime Company, have been as follows : — 

1874, casks 280,000 

1873 280,000 

1872 821,000 

1871 800,000 

1870 229,773 

I^UIKIIIER. 

The surveys of foreign and domestic 
lumber in this district for the past year 
have been as follows : — 

Pine Lumber, feet 25,668,989 

Spruce 58,737,545 

Hemlock 15,741,779 

Pine timber and joist 899,958 

Whitewood 665,253 

So. Pine Plk. and timber 16,046,484 

Do. Flooring 9,308,571 

Black Walnut 3,636,758 

Hard Wood 2,432,625 

Total, 1874 133,437,912 

1873 173,775,894 

1872 202,018,608 

The exports have been as follows : — 

Lumber M. Shingles M. 

1874 11,742 4,586 

1873 18,287 4,044 

1872 13,289 6,311 

1871 8,537 8,374 

1870 11,347 6,400 

1869 17,537 4.967 

1868 15,678 6,679 

1867 18,564 6,771 

1866 18,115 6,123 

1866 28,940 10,180 
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liEATHCIR. 

The highest and lowest prices have 
been as follows : — 

Hemlock. Hemlock. Rough. 

Sole. Upper. C. Skins. 

1874 26@80 27@38 60@ 70 

1S78 26@8l 28@39 60 @ 86 

1872 25(£g81 82@40 65@ 85 

1871 24@80* 28@34 65@ 82i 

1870 26@3U 29@36 65 @ 85 

1869 25@32 83^37 72@ 95 

1868 .23@80 80®48 70@ 96 

1867 26@30 80@46 70 @ 110 

1886 26@40 26@40 85 @ 120 

1866 25^42 26@40 . 76@120 

The receipts have been as follows : — 

Sidtts. Bundles. 

From New York 900 27,838 

Portland 7,800 17,479 

Philadelphia 14,678 6.167 

Baltimore 7,371 9,398 

Norfolk 1,474 

Savannah 3(>7 

Calais 678 6,818 

Eastport 882 

Charleston 244 

New Orleans 11 

Bos. and Albany RR. 79,682 101,889 

Lowell KK 86,490 28,758 

Providence RR 1 ,000 127 ,020 

Boston and Maine R.183,716 15,886 

Fitchbuig R.R 862,886 83,816 

Old Colony R.R 17,989 

Eastern R.R 746,856 241,365 

N.Y. fc N.England R 25,747 

Total 1874 1,440,254 6d5,523 

1878 1,379,818 583,917 

1872 1,327,107 436,529 

1871 852,382 886,565 

1870 766,170 833,360 

1869 709,181 294,927 

1868 561,707 817,756 

1867 584,907 277,571 

1866 474,253 816,403 

1866 484,015 297,014 

BOOTS AN]> SHOES. 

The quantity of Boots and Shoes for- 
warded by water and railroad has been 
as follows : — 

By water. By R.R. T u tal. 

1874 189,889 1,055,023 l:2rA,*m 

1873 204,091 1,065,015 1 ,J ;n , 106 

1872 216,569 1,228,600 1,U^,()69 

1871 163,228 1,098,000 1 :l'A ;223 

1870 156,r.9 1,058,080 l:2[:i,m 

1869 238.813 848.891 3, 1^-704 

1868 201,218 837,257 l,i>H,i72 

1867 198,879 745,000 .^o^ 379 

1886 147,622 705,000 S5^,^)22 

1865 95,844 620,000 ;i.h,S44 

nOIiASSES. 

The highest and lowest prices of Clen- 
fiiegos and Caba muscovado for ten 
years past have been as follows : — 

1874, ^? gal 81@50 

1878 23(0$ 40 

1872 27(5^42 

1871 26@48 

1870 30@65 

1869 42@6o 



1863 40@58 

1867 44@56 

1866 41@62 

1866 42@85 

The stock December 31, as made up 
by Messrs. John L. D'Wolf & Co., 
brokers, was as follows ; — 

Muscovado 1,664 

Clayed 206 

Total, 1874, hhds 1,770 

1878 1,276 

1872.. 2,225 

1871 6.792 

1870 9,138 

1869 6,771 

1868 4,435 

1867 3,611 

1866 4,228 

1865 8,672 

The imports have been as follows : — 
Hhds. nerces. Bbls. 

Foreicrn 41,886 2,882 1,695 

Coastwise 9,267 218 4,912 

Total,1874 .60,603 8,050 6,607 

1878 58,646 3,452 4,688 

1872 57,449 8,949 4,842 

1871 52,226 8,384 6,159 

1870 60,141 4,431 4,176 

1869 60,136 8,901 6,225 

1868 65,216 6,056 6,615 

1867 78,113 8,042 8,965 

1866. 68,445 6,786 2,981 

1866 61,806 6,136 2,737 

The exports have been as follows : — 
Hhds. Tierces. Bbls. 

Foreign 202 .... 6 

Coastwise 1,421 120 2,120 

Total,1874 1,628 120 2,125 

1878 6,898 188 6,824 

1872 6,486 187 3878 

1871 6,609 872 2,558 

1870 8.857 702 4,407 

1869 9,218 811 1,118 

1868 13,598 616 11,281 

1867 7,748 569 4,697 

1866 18,615 887 1,923 

1866 7,758 984 1,042 

NAIIiS. 

The range of prices for ten years, and 
the exports, have been as follows : — 

Exports, casks. Range of prices. 

1874 50,813 8f@ 4J 

1878 66,751 4| @ 6i 

1872 69,556 4| @ 6 

1871 65,617 4l@ 4f 

1870 56,476 4| @ 4} 

1869 61,666 41® 5 

1868 78,886 6 @ 

1867 67,128 5| @ 

1866 70,991 6i@ 

1865 84,699 6i @ 10* 

NATAIi STORES. 

The highest and lowest prices of Spir- 
its Turpentine and Tar for ten years 
past have been as follows : — 
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Spirits Turpentine. 

?f gal. Tar, ^ bbl. 

5 @ 61 f270@ 400 

1878 89i@ 70 860@ 6 25 

1872 49 (oj 93 850(cQ 600 

1871 .60 @ 70 275@ 4 50 

1870 88 @ 62 260® 875 

1869 44i(c$ 60 800(^600 

1863 44}@ 78 816@ 600 

1867 52l@ 80 276@ 426 

1866 66 @108 260@ 4 60 

1866 100 @280 860^1000 

The highest and lowest prices of 
Rosin, for ten yean past, have been as 
follows : — 

Common. No. 2. No. 1 k pale. 

1874.$260@ 826«276@ 8609800@ 7 26 
1878.. 800@ 425 826@ 460 400@ 70o 
1872..860@ 676 8 76 @ 626 460@1200 
1871.. 240@ 662 260^ 600 860@1100 
1870.. 2 20@ 260 280@ 2 76 825@ 626 
1869. .2 60@ 2 90 2 70@ 820 8 76@ 660 
1868.. 2 76@ 862 280@ 8 76 862@ 800 
1867.. 2 76@ 600 800(^ 600 860@ 860 
1866. .826@ 700 400@10 60 700@18 00 
1866..600@260010 00@260018 00@8600 

The receipts for three years past have 
been as follows : — 

1874. 1873. 1872. 

Roein.bblB......... 27,482 88,818 28,766 

Tarpentine 8 ,434 6,363 7,248 

Spirits Tarpenthie.. 10,111 16^18 6,404 

Pitch 3.197 1,218 1,408 

Tar 12,096 11,777 16,166 

The receipts of Tar and Tarpentine 
for ten years have been as follows : — 

Tar. Tarpentine. Sp. Turp^tine. 

1874 12,096 8,434 10,111 

1878 11,777 6,868 16,218 

1872 16,166 7,218 6.404 

1871 15,163 6,686 8,672 

1870 10,755 6,758 7.546 

1860 18,800 6.065 7,616 

1868 13,697 4,570 12,050 

1867 16,703 6,810 7,810 

1866 12.919 6,091 4,695 

1866 7,027 1,231 1,869 

The exports of Naval Stores from 
this port for three years past have heen 
as follows ; — 

1874. 1873. 1872. 

Rosin, bbls 11,156 11,389 10,812 

Spirits Tarpentine . . 1,916 2,346 2,701 

Tar 2,738 4,832 8,728 

Pitch 8,271 8,726 3,516 

Tarpentine 30 176 339 

OIL. 

The highest and lowest prices of Lin- 
seed Oil for ten years past have been as 
follows : — 

1874^gal... 76 @ 98 

1878 81 @100 

1872 76 @ 9^ 

1871 72 @ 90 

1870 81 @ 98 

1869 90 @105 

1863 90 @126 

1867 ...1 00 @140 

1868 1 22i@187i 

1865 .112 @250 

16 



The highest and lowest prices of extra 
Lard Oil for ten years past have been as 
follows : — 

Lard, extra. 

1874, V gal 80@115 

1873 670si 80 

1872 66@ 90 

1871 70(fi$120 

1870 1 10@150 

1869 1 40@180 

1868 1 10@160 

1867 1 10^125 

1868 1 10@210 

1865 160^246 

The following statement shows the 
amoant of Sperm and Whale Oil im- 
ported into the United States the past 
ten years : — 

Sperm. Whale. 

1874, bbls 32,670 40,373 

1873 39,686 89,664 

1872 45,474 88,770 

1871 42,470 75,786 

1870 66,026 74,706 

1869 48,029 68,169 

1868 47,194 66,676 

1867 43,488 89,289 

1866 86,668 74,802 

1866 """"^ 



PETROIiEUm. 

The highest and lowest prices of re- 
fined for ten years past have been as fol- 
lows : — 

1874,Vgal 10}@ 16i 

1873... 18 @ 25 

1872 20 ® 30 

1871 21 @ 80 

1870 24i@ 87 

1869 81 @ 42 

1868 30 ® 48 

1867 36 @ 67 

1866 49 @ 85 

1866 68 @106 

The exports from the country daring 
the year have been as follows : — 

From Boston, gats 8,465,946 

New York 146,331,509 

Philadelphia 72,069,040 

Baltimore 6 ,872 ,222 

Total, 1874 228,718,n7 

1878 286,446,697 

1872 160,411,950 

1871 164,944,423 

1870 139,840,066 

1869 100.801,286 

1868 ,.. 97,066,971 

1867 66,244,836 

1863 66,636,044 

1865 28,299,168 

PROT1810N8. 

The range of prices for prime and 

mess for ten years has been as fol- 
lows : — 

Prime Pork. Mess Pork. 

1874 «1400@2200 «1660@2450 

1873 1150®1550 14 00 (fitj 18 60 

1872 1125@1300 1875@1700 

1871 1100^1900 1850(ffi2360 

1870 1600@2600 a000@2800 
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1869 S^00@28 00 8100@84 50 

1868 18 50(^26 00 28 00(^8150 

1867 17 00® 21 00 2100(^26 50 

1866 18 00(^3100 22 00(£g85 00 

1865 ^00(^8950 2400^4100 

The hisrhest and lowest prices of 

Western Beef and Lard for ten years 
have been as follows : — 



1874.. 
1873. 
1872. 
1871., 
1870., 



Western Mess and extra. 



Beef.^bbl. 
.^10 60(^16 00 



800 (< 
.10 00^ 
.10 00 (J 
.1200^ 
.10 00 C 

.15 60(3 

1867 1600(a27 00 

1866 I6O0S245O 

1865 10 00@26 00 



US 00 
U4 00 
^18 00 
^9 00 
J 18 00 
^25 00 




(&d0 



The receipts of provisions for two 
years past have been as follows : — • 

1878. 1874. 

Beef,bbl8 81,080 24,876 

Pork,bbl8 88,588 86,526 

Bacon,bM 74,210 64,524 

Ham«, casks 8,289 9,l!i:3 

Hams.bbls 7,411 8,442 

Lard, tierces 49,7G0 2,811 

Lard.kegs 2.814 2,769 

Butter, pkgs 474.067 521,926 

Ghee8e,ca8ks HQ^ 166 

Oheese, boxes 168,09-i 164,127 

Cheese, tons 72 80 

Diwsed Hogs, No 79,924 79,511 

UveHogs, No 821,218 534,363 

The exports have been as follows, in- 
cluding fiu^gn and coastwise : — 

1878. 1874. 

Baeon. boxes, foreign 228,210 118,408 

Pork, bbls. fiireign 64,586 83,076 

Coastwise 2,881 2,490 

Lard, tierces, foreign 47,848 14,199 

Coastwise 616 836 

Lsxd, kegs fc pidls, foreign. . . 22,516 16,2^8 

Coastwise ..*.... 2.884 1,011 

Beef, bbls., foreign 9,463 7A)1 

Coastwise 678 1,013 

Cheese, boxes, foreign 17,867 10,986 

Coastwise 968 417 

Cheese, casks, foreign 2 2 

Buttor,pkg« 4,834 10,020 

BUTTXIB AND CHSESE. 

The exports of Batter and Cheese 
from the coantiy have been as fol- 
lows : — 

Batt«r, lbs. Cheese, lbs. 

1874 5,200,000 95,620,000 

1878 4,100,000 90,000000 

1872 6,750,000 67.750,000 

1871 7,850,000 70,500000 

1870 1,750,000 60,976,000 

1869 8,093,000 66,126,000 

1868 1,550,000 49,495,0t0 

1867 6.350,000 67,200,000 

1866. 8,860,000 87,000,000 

1865 11,000,000 40,000,000 

The highest and lowest prices for 
some years past have been as mllows : — 



BUTTBB. 

Good and choice. 

1874 27@45 

1878 26^40 

1872 20® 87 

1871 22(g48 

1870 27 (fig 45 

1869 85@60 

18«8 85@85 

1867 23@4£ 

1866 84(^60 

1865 28(^^55 

OHBBSE. 
Comrnon and Prime. 

1874 

1873 

1872 

1871 

1870 

1889... 

1888 4 

1867 ....6 

1866 6 

1866 6 

BIOB. 



18(^88 


16 (£^25 


12@25 


13@25 


2U@85 


20(^40 


25@40 


10@85 


17@46 


15@60 


8@17i 


6(gl7 


6I2O 


6@16 


6@m 


6@24 



g21 
J28 
@24 



The highest and lowest prices of 
Carolina Rice, and the receipts for ten 
years, have been as follows : — 



Bags. Casks. Range of Prices. 

.15,lls 2.746 6! (g 10 

. 7,791 2,807 6}(gl0 

.19,228 2,846 7 (glO 

. 5,760 2,665 7 (@ 91 

. 4,966 2,401 6 (g 9; 

.17,986 1,937 7 @ 10, 



1874.. 
1873., 
1872. 
1871. 
1870. 
1869. 



2.746 
2,807 
2,846 
2,665 
2,401 
1,987 

728 
1,737 

418 
1,439 




1868 82,062 

1867 80,886 

1866 42,487 

1866 53,086 

The exports of Kice have been as 
follows : — 

Casks. BUS. and Begs. 
26 2,389 



1874. . 
1873.. 
1872.. 
1871.. 
1870.. 
1869., 
1868.. 
1867.. 
1866.. 
1865., 



65 



. 46 
. 40 
.161 
. 22 
.186 



8,771 
2,124 
1,319 
2.082 
7,884 
6,193 
8,345 
4,680 
22,652 



SAIiT. 

The imports have been as follows: — 

From England, bn 198,649 

British West Indies 6ti6,017 

Italy 287,785 

Spain 438,619 

Dutch West Indies 404,980 

France 69,109 

Hayti 5,097 

Asores 10,029 

Portugal 12,494 

Total, 1874, bu 1,927,729 

1873 1,604,785 

1872 1,717527 

1871 ..1,409,221 

1870 1,447,668 

1869 1,555,829 

1868 912,847 

1867 1,557,861 

1866 1,157^80 

1865 1,249,589 
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9AI«PBTBB. 

The followifij^ shows the movement 
in this article the past year : — 

Import into Boston, baa 11,164 

New York 46,96S 

TW«l,1874,l»g«, .68,106 

Stock at this date in 

Boston 4,000 

NswTork 12,000 

Total stock .Id/KX) 

Xstimalsd oonsimptfon. 

1874, bags 61,806 

1878 68,666 

1872 44328 

1871 87,797 

1870 65,000 

1869 46,285 

1868 88,414 

1867 46,800 

Imports into the United States the 
past ten years :— 

1874, bags 58,106 

1878 54,616 

1872 43,927 

1871 84,747 

1870 68,061 

1869 88,686 

1868 80,884 

1867 80,802 

1866 69,141 

1806.... 88,888 

lilNSEBD. 

The range of prices of Calcutta Lin- 
seed the past two years has been as 
follows ;— 

Boston , flat. N. York, 1. a. t. 
1874, ^bn. gold 92 25 @ 2 65 «2 80 @ 2 70 
1878 286@250 280^275 

The imports into Boston for ten years, 
allowing six pockets to a bag, have been 

as follows : — 

1874, bags 180,718 

1878 110,244 

1872 180,417 

1871 268,197 

1870 247,104 

1869 275,880 

1868 202,989 

1887 266,651 

1866 175,428 

1866 18^,841 

The entire imports in the United 
States in 1874 were as follows : — 

AT BOSTON. 
Jnm Calcntta, bags 180,718 

AT mSW YORK. 

FiomCaleatta 729,680 

♦• Bombay ..186,829 

Total, 1874 1,096,727 

The comparative imports into the 
country for ten years have been as fol- 
lows : — 



1874, bags .1,0)6,727 

1878 677,418 

1872 m;m 

1871 1^73,289 

1870 1,018,820 

1869 861,160 

1868 480,168 

1867 688,110 

1866 896,802 

1866 256,82» 

The stock in first hands, reducing the 
pockets to bags, is as follows :— < 



Total stock in Unltwl Statss 4,500 

The consnmptioa of the year has 
been as follows re- 
stock Janaary 1, 1874, bags 18,000 

Imports in 1874 1,096,727 

Total supply 1^09,727 

Deduct prasent stock 4,500 

Oonsamption in 1874 1,106,227 

The consumption for a number of 
years has been as follows : — 

ConsumpUon. Aven«» ^ uMMith. 

1874 1,105,227 92,102 

18T8 762,418 62,701 

1872 885,039 78J68 

1871 1,669,272 89,106 

1870 1,068,870 88,056 

1869 752,686 62,720 

1868 746,368 68,194 

1867 596,610 49.757 

1866 406,858 84,071 

1865.... 870,568 80^ 

The above statement shows that the 
quantity of linseed that has passed into 
the hands of consumers is the largest on 
record, but crushers, at the close of the 
year, hold a much laiger stock than ever 
before, so that the actual consumption 
of the year is not so large as the figures 
indicate. 



9PICB8. 

The imports of Spices 
follows : — 

1874. 

Pepper, bags 18,896 

Ginger, bags 1.848 

Ginger, lbs 289,600 

Ginger, pkts 

Ginger, bbls 

Caesia,pkgs 1,866 

Cas«ia, mate 

Pimento, bags 500 

Nntmegs, cases 2,168 

Nutmegs, casks 88 

Gloves, pkgs. 1.382 

Ck>Te stems, bags 

Clove stems, pkt^ 

Mace, boxes 87 



have been as 

1878. 1872. 

41,809 28,888 

8,987 1,696 

291,200 159,040 



472 2,086 

16 15 

416 192 

8,006 8,445 



8,318 

8,878 
112 



8,895 
200 

'446 



91»IR1T9. 

The highest and lowest prices of 
Brandy for some years past have been 
as follows : — 
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Rochelle. 

1874 «415@ 476 

1878 390® 475 

1872 375@ 460 

1871 876@ 476 

1870 5 26 @ 7 26 

1869 625® 725 

1868 625@ 760 

1867 626@ 760 

1866 6 76@ 7 76 

1866 625@1060 



Cognac. 
8I60@12 00 
4 26 @ 12 00 
400@12 00 
4 26 @ 12 00 
600(^16 00 
7 25 @ 16 00 
7 26 @ 16 00 
7 26 @ 16 00 
726@16 00 
700@20 00 



The hiprhest and lowest prices for 
Holland Gin and New England Rum 
for a number of years have been as fol- 
lows : — 



Gin. 

1874 «8 00@375 

1873 800®875 

1872 800@376 

1871 260@375 

1870 820^460 

.. 4 00® 6 25 



1868. 
1867. 



400^626 
400@660 
400®626 
850@626 



N. B. R. 
$1 06 @ 1 40 
106@126 
106@180 
100@130 
100@140 
1 25 (a) 1 60 

1 26 @ 2 75 

2 00 @ 2 76 
2 40 @ 2 76 
186@265 



The imports of Spirits have been as 
follows : — 

From England, gals 83,681 

Netherlands 87,690 

Canada 12,049 

Belgium 2,892 

British West Indies 186 

Novaticotla 830 

Azores 60 

Argentine Republic 137 

Spain : 9,340 



Total, 1874, gals 146,864 

1873 180,016 

1872 122,024 

1871 166,478 

1870 88,713 

1869 131,068 

1868 76,275 

1867 66,277 

1866 54,679 

1865 12,276 

The exports have been as follows : — 

Domestic. Foreign. 

Rnm,gals 428,912 

Alcohol 4,646 

Brandy • • • • 

Spirits 18,868 

Gin 1,460 

Whiskey 56,708 



Total,1874 600,484 

1873 871,142 

1872 691,636 

1871 792,684 

1870 820,775 



1868 606,180 

1867 1,242,668 

1866 1,236,616 

1866 1,736,491 

SUOAR. 



6,664 

6,477 

1,137 

189 

12,411 

13,190 

9,721 

2,730 

24,770 



The highest and lowest prices of Cuba 
Muscovado for ten years have been as 
follows : — 



1874.. 
1873. . 
1S72.. 
1871. . 
1870. . 
1869.. 
18B8.. 
1867.. 
18(i6. . 
1865. . 




Grocery, 



9 @10i 9^ 

lOA @ 13 11 

..10 @ 12s 111 

.. 9 @12 lOj 

. 9 @12 10 

..10j@19 11 




12 @22 



The highest and lowest prices of box 
Sugar for ten years past have been as 
follows : — 



Nofl.9toll. N08.12tol7. NoB.18to20. 



1874,.. 
1873... 
1872... 
1871. . . 
1870... 
1869... 
1868... 
1867... 
1866... 
1866... 



?b9| 

8 @10 

8i@10 
. 8i @ Hi 101 @ 13* 
.1C4@14 1H@16J 

.10i@12; 

. 9| @ 12, 
. 91 @ 13; 
.10}@21' 




Hi @ 14 

llA @ 141 
llj @ 16 
12^@25i 




The range of prices for crushed, pow- 
dered and granulated, for some years 
past has been as follows : — 

1874 104 @ Hi 

1873 9|@12| 

1872 lli@13| 

1871 12}@14 

1870 13 @14} 

1869 14i@20 

1868 14i@17J 

1867 131 @ 171 

1866 14i@18} 

1866 17j@29 

The stock of Sugar in first hands 
December 31, as made up by John A. 
Emmons & Co., brokers, was 7,660 tons 
against 15,988 tons in 1873 and 11,376 
tons in 1872, as follows : — 

1874. 1878. 1872. 1871. 

Boxes 4,972 1,122 6,508 9,809 

Hhds 2,271 6,046 8,299 11,811 

Bags 29,061 209.667 78,901 196,879 

Baskets.... 19,099 26,178 12,497 7,888 

The imports have been as follows : — 

Hhds. fc Casks. Bbls. Bags, Ac. Bxs. 
Foreign.... 79,196 2,823 897,866 18,662 
Coastwise.. 6^2 28,779 33,231 787 



Total, 1874..86,738 
1873.64,296 
1872..84,2e2 
1871.. 83,887 
1870..83,894 
1869. .74,340 
1868..77,610 
1867..48,771 
1866.. 66 ,327 
1866..60,697 



26,602 
81,711 
24,938 
32,491 
48,126 
61,213 
23,668 
26,241 
10,136 
22,068 



481,096 


14,289 


639,453 


11,476 


608,312 


29,093 


698.894 


41,921 
24,704 


274,613 


282.911 


48,659 


100,129 


Si'^j 


21,975 


33,988 


69,792 


70,492 


16,814 
norts. hRi 


87,165 
re been 



The exports to foreign ports have been 
as follows : — 
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Boxes. 
... 182 



48o 



1874., 

1878. 

1872.. 

1871. 

1870. 

1869. 

1868. 

1867. 

1866 

1866 2,159 



129 


71 


818 


160 


272 


417 


240 


151 


511 


77 


9^7 


19 


497 


*420 


,159 


91 



Hhdfl. Bbls. Bags. 
292 10,614 .... 

l',866 

"ii 



9.044 
8,877 
2,821 
1,471 
8,104 
8,747 
8;781 
5,823 
8,512 



srniAc. 



The imports have been as follows : — 



.29,706 
.17,284 



Fiom foraign ports, bags. 
Coastwise 



TotaI,1874 46.939 

1878 42;i29 

1872 41,877 

1871 44,?32 

1870 87,871 

1869 46,906 

1868 31946 

1867 35,074 

1866 85,060 

1866..... 26,500 

TAIiliOHr. 

The exports of the year and the 
highest and lowest prices have been as 
follows : — 

1874, bbls 40,421 7 @ 9* 

1873 48,864 6*® 9 

1872 89,218 8|@ 9^ 

1871 19,024 8l@ 9} 

1870 6,927 8|@10 

1869 9,400 10 @12 

1868 X 6,680 10*@18 

1867 8,914 m@m 

1866 4,260 llj@14 

1866 i;i68 10 @17} 

TOBACCO. 

The unports have been as follows :^- 

Bales Boxes 

Hbds. and cases, and kegs. 

1874 6,156 27,492 27,892 

1873 4,676 18,631 16,499 

1872 2,468 4,263 16,187 

1871 2,404 10,188 20 261 

1870 1,798 12,729 19 060 

1869 1,669 2,160 82,112 

1868 1,913 • 207 80 794 

1867 2,847 228 60 607 

1866 2,836 189 88,649 

1866 2,481 342 28;367 

The exports of Tobacco have been as 
follows : — 

Bales Boxes 

Hbds. and oases, and kegs. 

1874 4,219 6,869 2,518 

1873 4,378 2,720 2,984 

1872 2,265 2,986 2,805 

1871 2,201 6,956 8,392 

1870 1,261 6,579 8,062 

1869 1,823 5,430 5,622 

1868 1,401 8,207 4,473 

1867 1,965 9,684 9,057 

1866 2,337 7,414 4,727 

1865 1,668 6,429 4,651 



Tllf. 

Messrs. L. A. Shattnck & Co., Metal 
brokers, re^iort stock in first and dealers 
hands 10,500 pigs against 10,228 pigs in 
1873, and 20,000 pigs in 1872. The 
falling off in the imports of Pig Tin has 
been caused by the withdrawal of Messrs. 
Wm. F. Weld & Co., from the import- 
ing business, and the death of Cyrus 
Wakefield, Esq. Other parties have 
made arrangements to import the coming 
year, and the business will probably 
come up again. The imports have been 
as follows, calling English 70 lbs. to the 

Tin Tin plates, 

pigs. boxes. 

1874 14,044 129,080 

1873 48,086 128,278 

1872 57.581 117,699 

1871 64,967 155,666 

1870 43,164 149,246 

1869 42,809 114,061 

1868 47,647 16,168 

1867 11,592 100,874 

1866 28,624 102087 

1866 14,918 60,228 

WHAIiEBOIVE. 

The imports of Whalebone into the 
United States for ten yeais have been as 
follows : — 

1874 lbs 1960)86 

1878 : 196,086 

1872 210,876 

1871 644,486 

1870 666,226 

1869 870,497 

1868 834,497 

1867 1,009,897 

1866 920,376 

1866 618,800 

uriNB. 

The imports of the year have been as 
follows : — 

From England, gals 86,486 

Spain.......... 87.966 

Netherlands 7,887 

Belgium 2,927 

I*»ly 16,849 

Turkey 248 

British African possessions 88 

MoTa Scotia, &c 94 

Aaores 8,228 

Austral ia go 

Br. East Indies 75 

Argentine Republic 150 

Miquelon 153 

Total, 1874, gals .154,560 

JgiJ 297,356 

J872 213,708 

Jlil 160,618 

JfiS 132,900 

J869 169,924 

ll^:v;;:::::.v;::::::::::::::: ^«^ 
ll^:::::v;;.:-;.":::;::;: «*=«'* 
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has 



The range of prices the past year 
been as follows : — 

3tX and Piokleek Ohio and Penntyl- 
Tania , 52 @ 65 

Medium and X Ohio and Pennsyl- 
vania 50 @ 67 

Michigan 47^ @ 64 

Western 42 @ 68^ 

The highest and lowest prices for ten 
years, for common Western, up to choice 
iCX and Picklock Pennsjlrania, Ohio 
and Viiiginia, have been as follows : — 



1874. 
1878. 
1872. 
1871. 
1870., 
1869. 
1868. 
1867. 
1866. 
1865. 



42 C€ 


n 66 


40 (t 


^ TO 


50 (t 


ii 86 


40 (t 


H 75 


86 Ci 


d. 66 


86 (i 


«i 70 


85 d 


a 70 


82K« 


n 80 


40 (6 


p 89 


60 (i 


^110 



The receipts of domestic Wool have 
been as follows : — 

1874,balee 272,724 

1878.... « 221469 

1872 167,741 

1871 204,697 

1870 185,016 

1869 216,820 

1868 286,970 

1867 196,481 

1866 177,846 

1865 Id0,760 

The imports of foreign have been as 
follows :— 

BaSes. Quintals. 

1874 82,774 

1873 46,912 

1872 88,157 

1871 56,772 

1870 26,198 

1869 27,899 7,176 

1868 17,418 

1867 28,994 

1866 84,218 

1865 21,001 

The following figures show the stock 
of domestic Wool in this market for the 
past ten vears, December 31. The 
stock of neeces show an increase of 
1 ,074,400 lbs. over last year, of Califor- 
nia an increase of 2,531,200 lbs., of 
pulled an increase of 424,000 lbs., of 
Oregon an increase of 307,200, and the 
stock of domestic is larger than Decem- 
ber 31» 1873, some 5,000,000 lbs., of 
which increase npwards of one-half is 
California. On December 31 , 1 872, our 
stock was very small on account of 



the entire destruction of the stock of 
Wool in November of that year. The 
total stock of foreign and domestic 
on hand is 14,227,400 lbs., against 
15,089,000 lbs. at this time last year, a 
falling off of near 1,000,000 lbs. The 
present stock of fleece is in few hands. 
In fact nearly the entire stock is in the 
hands of three houses, a good portion of 
which is held under limits. The supply 
in neighboring markets on the seaboard 
is also comparatively small, with a very 
light supply to come forward from the 
interior. Our stock of domestic fleeces 
and fine foreign at this time last year 
was 10,000,000, while our stock now is 
only 6,500,000 lbs., a deficiency of 
npwards of 3,500,000 lbs* in fine Wools. 

Stock Peeetaibeir 81, 

1874. 1878. 1872. 

Fleeces 6,786,900 4,712,600 2,882,000 

PuUM 1,880,000 848,600 511,000 

Califoniia 4,282,000 1,807,800 668,000 

Oregon 748,000 229,000 

Tub fc scorned.. 526,900 219,700 166,000 

Texas 26,000 64,000 

Colorado 44,000 

Total 12,788,400 7,882,000 8,662,000 

Same time 1871 7.165,000 

Same time 1870 6,977,500 

Same time 1869 8,706,000 

Same time 1868 11417,000 

Sametimel867 7,000,000 

Sametimel866 6,500,000 

Same time 1866 6,000,000 

The stock of foreign Wool December 
31, in importers, dealers and speculators 
hands, was as follows : — 

1878. 1874. 

Oape, lbs 2,146,600 605,000 

Buenos Ayies, tec 2,182,600 47,000 

Australia, New Zealand 

and Port Phillip 656,000 40,600 

West Coasts. A 1,400.000 750,000 

PBniviaa,fte 70,000 16,000 

Mediterraneau 818.700 60,000 

BMtlndU 216,960 

Sandwich Isiaiids 72,000 

Afriean 50,000 

Mesttea pulled 198,000 40,000 

Capepulled 67,800 

Montevideo pulled*. 36,000 

Spanish 4,600 

Total 74«)7,050 1,489,0C0 

Same time 1872 9,9lU,000 

Same time 1871 4 8 6,000 

Same time 1870 2 062,000 

Same time 1869 4 560,000 

Same time 1868 2,840,000 

Same tfane 1867 6,155,000 

time 1866 6,435,000 
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n. THE CALCUTTA TRADE. 



Bt Messrs. Willett, Hamlxn & Go. 



LINSEBD. 



1674. 



Bags Seed 



1S73. 



Bags Seed. 



1879. 



Bags Seed. 



Stock in New York, Deo. 81. 
** Boiton, Deo.81.... 



2,000 
none 



1^ 
11,046 



58,000 
42,000 . 



Total stock 

Sailed for U. S. to Not. 20 

balance Not. by cable. 
" *< in Dec. by cable , 



Supply to May 1 

Est. shipments in Jan. by cable. 



2,000 
180,748 

none 
116,000* 



18,048 
232372 



86,000 

109,078 

8,049 

21,776 



297,748 
60,000 



298,173 
67,288 



78,200 



Prob. sapply to June 1, 6 months 

Consumption from Jan. 1, to June 1, 1874. 5 months.. 

** in December 

«< from Jan. 1, to Dec. 81 

** for entire year 

Stoc): in U. S. Jan. 1 , 

Imported Jan. 1, to December 81 

" in December , 



857,748 



865,461 



867,097 



423.948 

74,738 

1,110,378 

1410^78 



307,121 
79,216 
780,031 
780,081 



877,678 
114,396 

888,760 



18.048 
1,098,694 



95,000 
647,652 
167,414 



204,384 
774,426 
192,880 



Sales in Dec., spot uid arriTal. . . 
Qnotations, Dee. 81, gold (112^). 



20,000 
92.87^ 66Ibs. 



60i)00 
2.42^ 66 lbs. 



60,000 
•2.62661b8. 



JUTE BUTTS AND REJECTIONS. 



1874. 



Bls.Bts. 



Bdiects. 



1873. 1879. 



Butts. 



Butts. 



Stock in New York, D«c. i 
" Boston, Dec. 81. 



86,200 
5,252 



1,796 

2,800 



64,760 

4,500 



48,600 
16,000 



Total Stock 

Sailed for U. S. to Not. 20 

** "■ baUnce Not. eaUe. 
*« " in Dec. by cable. . . . 



Supply to May 1 

Est. shipments January. 



41,452 



4,596 
1,000 



69,260 
11,751 



28,561 



12,463 



64J500 
40,448 
16,956 
26,266 



109,601 
9,000 



5,696 



88,464 
11,884 



148,170 
29,857 



Prob. supply to June 1, 74, 6 m 

Gonsptn. Jan. 1 to June 1, 6 months. . 

" in December 

*' from Jan. 1 to Dec. 81 

" for entire year 



118,601 



6,596 



95,298 



178,027 



66,812 
16,042 
175,374 
176,874 



4,677 

604 

7,400 

7,400 



80,868 
18,286 
211,994 
211,994 



68,568 
17,297 
1«<9,797 
189,797 



Stock in U. S. January 1 

Imported from Jan. 1 to Dec. 81. 
" in December 



167,666 
86,294 



8.116 



64,500 

206,850 

4,636 



25,500 

228,797 

20,797 



Sales in December 

Quotations, Dec. 31, currency. 



15,000 
2i@2|c, 



504 
3ic. 



35,000 
2^. 



39,000 
2ic. 



* And 40,000 Bags Bombay loading in December. 



Digitized by VjOOQIC 



120 BOSTON BOARD OF TRADE. 

GUNNY CLOTH. 

Stock in New York, January 1, 1875, 5,300 Bis. Jan. 1, 1874, 10,700 Bis. 
" Boston, " " 3,800 " " " 4,850 " 



Total stock, 9,100 " 15,550 Bis. 

Shipped and consigned South during Diecember, 800 Bis., and taken for con- 
sumption for the year, 6,050 bales. We quote the market quiet and dull, at 9 to 
9^ for India, and 12}- Borneo, being same quotations as one year ago. 

GUNNY BAGS. 

Stock in New York, January 1, 1875, 1,400 Bis. Jan. 1, 1874i 4,567 Bis. 
" Boston, " " 1,031 " " « 1,800 " 



Total stock, 2,431 " 6,367 Bis. 

Market rales quiet, and no sales reported. We quote 12 cash asked, but few 
buyers at over 11 J-. ^ 

DOMESTIC BAGGING.— Demand from the South has abated somewhat, and 
market is quite and inactive. We quote small lots 11^ @ 11^ cash, but a large 
parcel would hardly find buyers at over He. cash. 

Stock Rolls, Boston, about 12,000 Rolls. 
" ** New York, about 8,000 Rolls. 

JUTE BUTTS. — The year closes on a quiet market, with less activity than we 
had occasion to note one year ago. Imports the past year have fallen off materially 
from those of 1873, and we note a decided reduction in the consumption of 1874 
as compared with 1873. The prices for the year ranged about as follows: — 
Opening firmly at 2^c., the market was firmly maintained at 2} @ 2|c., till free 
arrivals during May caused a decline to 2 3-1 6c. Early in Jane prices reacted, and 
large sales were made before close of the month as high as 2|c. Throughout July 
and August the ruling prices were 2| to 2|c., but during September the market 
showed a little weakness, and demand not equalling expectations, finally touched 
2jc., in Noveml)er, from which, however, it shortly reacted, since which time to 
close of the year prices ranged 2^ to 2|c., cash and time. 

LINSEED. — Importations in December include 20,550 bags Bombay. Sales 
have been very light at steady prices. Distribution from New York in December 
was : Colgate, 29,950 ; Jewett, 14,000 ; Rowe, 8,000 bags, 9,430 pkts. ; Campbell, 
5,200 ; Force, 3,000 bags, 7,500 pkts. ; Gibbs, 2,934 ; Smith, 2,000 ; Kellogg, 
2,000. Grove, 1,000. 
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III. EXPORTS BY CUNARD LINE. 

Shipments by Cunard Steamships from Boston, January 4th 
TO December 26th, 1874, (inclusive.) 

50 Sailings. 



Apples, barrels. 






10,053 


Apples, hogsheads, . 






• 


5 


Apples, quarter barrels, 






. 


225 


Bacon, boxes. 










83,710 


Beef, tierces, . 










2,619 


Bones, bags, . 










2,209 


Bones, barrels. 










10 


Bristles, bags, 










490 


Butter, packages, . 










2,750 


Cheese, packages, . 










3,937 


Copper, ingots. 










9,901 


Cotton, bales, compressed. 








20,735 


Cotton, bales, uncompressed, 








446 


Cotton, Sea Island, bags. 








435 


Corn, bushels. 








156,925 


Corn, barrels, • 










25 


Cranberries, kegs, . 










199 


Dry goods, packages. 










182 


Dyewood, pieces. 










1,324 


Fish, kits. 










925 


Flour, barrels. 










11,022 


Furs, bales, . 










358 


Furs, casks. 










2 


Fustic, pieces, . 










810 


Game, packages. 










535 


Grease, tierces. 










150 


Grease, kegs. 










80 


Hides, bundles. 










16,228 


Hides, dry, bales, , 

16 










1,009 
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Hops, bales, 83 

Lard, tierces, 8,578 

Lard, cases, 56 

Lard, half barrels, 289 

Lard, racks, 705 

Leather, bales, " 1,997 

Leather, cases, 60 

Leather, bandies, 329 

Leather, rolls, 10,297 

Leather board, bundles, 510 

Lignum-vitsB, pieces, 462 

Logs, maple, 181 

Machinery, packages, . . . . . 204 

Mahogany, pieces, 298 

JMissionary goods, packages, .... 420 

Miscellaneous, packages, 3,757 

Oil, barrels, 2,396 

Oil, tierces, ........ 64 

Organs, cases, 726 

Peas, bushels, * . 10,103 

Pork, barrels, 3,714 

Potash, tierces, 291 

Provisions, hogsheads, 370 

Provisions, barrels, 314 

Provisions, half barrels, 1,821 

Provisions, preserved, boxes, . . . . 2,124 

Satinwood, pieces, 208 

Sacks, bundles, 49 

Shoe pegs, barrels, 681 

Skins, casks, 6 

Staves, pieces, . . 184,055 

Steel, casks, . 47 

Sugar, maple, packages, 18 

Tallow, hogsheads, 2,488 

Tea, half chests, 302 

Tobacco, cases, 222 

Tobacco, bales, 7 

Tobacco, hogsheads, 2,299 

Tobacco, half hogsheads, 36 

Wooden ware, packages, 833 

Wool, bales, 281 

Wheat, bushels, 459,498 
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IV. EXPORTS BY WAEREN & CO.'S LINE. 

Mebghandise Shipped by Warren & Co.'s Line Steamers 
TO Liverpool, during 1874. 

1 Sailing direct, and 2 via New York. 



Bacon, boxes, . 2,495 

Butter, firkins, 330 

Bones, tons, 47 

Com, bushels, 7,871 

Cotton, bales, 1,278 

Flour, barrels, 300 

Hides, salted, 824 

Hides, dry, bales, 28 

Leather, packages, 435 

Lignum-vitae, tons, 75 

Peas, bushels, . . . . . . 12,603 

Provisions, packages, 430 

Sperm oil, casks, 26 

Shoe-pegs, barrels, 106 

Tallow, hogsheads, 1,078 

Tallow, barrels, 38 

Wheat, bushels, 31,302 

TO LIVERPOOL, BY SAILING VESSEL. 

Bark, extract, barrels, 37 

Bacon, boxes, 87 

Bones, tons, 50 

Clothes-pins, boxes, 1,304 

Cotton, bales, 132 

Coffee, bags, 150 

Fish oil, barrels, 2,683 

Flour, barrels, 9,105 

Fustic, tons, 85 

Hides, bales, 57 
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Hoofs, tons, 15 

Kerosene oil, barrels, 50 

Leather board, packages, .... 990 

Lobsters, boxes, 850 

Lignum-vitae, tons, . . . . . '59 

Machinery, packages, 258 

Mahogany crotches, 120 

Mackerel, kits, 150 

Maple, logSj 314 

. Oars, 438 

Provisions, packages, 508 

Shoe-pegs, barrels, 1,058 

Staves, 2,400 

Sundries, boxes, 107 

Tallow, barrels 537 

Tallow, hogsheads, 2,684 

Wooden ware, packages, . . . . 2,110 

Wheat, bushels, 90,160 

TO LONDON BY SAILING VESSEL. 

Apples, barrels, 3,067 

Bed-slats, bundles, 1,625 

Bottles, empty, casks, 40 

Bones, tons, 206 

Bark, extract, barrels, 3,684 

Clothes-pins, boxes, 4,597 

Fish oil, barrels, 350 

Fertilizer, barrels, 1,000 

Flour, barrels, 17,581 

Grindstones, casks, 37 

Hair mats, bundles, 128 

Hides, bales, 60 

Hoofs, tons, 112 

Horn tips, tons, 120 

Leather board, bundles, 50 

Leather, rolls, 2,163 

Lignum-vitae, tons, 65 

Lobster, preserved, boxes, .... 21,766 

Lumber, tons, 68 

Maple, logs, 74 

Mahogany, tons, 75 
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Oil cake, bags, ...... 69,908 

Organs, 53 

Patent medicines, packages, • . • • 160 

Provisions, packages, 262 

Rattan, bundles, 1,950 

Rattan furniture, packages, .... 68 

Rubber, India, bags, 254 

Sewing machines, cases, .... 251 

Shoe-pegs, barrels, 1,724 

Sperm oil, casks, 335 

Staves, 53,000 

Sundries, packages, 2,499 

Wooden ware, packages, 8,809 

Wool, bales, 45 
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V. EXPORTS BY THAYER & LINCOLN'S LINE. 

Merchandise Shipped bt Thayer & IjIncoln's Line Steamers 
TO Liverpool, during 1874. 



Apples, barrels, 2,004 

Apples, dried, baorels, ..... 50 

Ashes, barrels, . 100 

Bacon and Hams, boxes, . . . . . 8,845 

Bladders, barrels, 8 

Bones, tons, 10 

Books, cases, . 4 

Butter, packages, 1,986 

Beeswax, packages, 12 

Buckets, dozens, 50 

Bootweb, cases, 3 

Cheese, boxes, 3,334 

Chalk, prepared, cases, 50 

Corn, bushels, 10,000 

Cochineal, barrels, 250 

Coolers, packages, 25 

Cotton, bales, 8,411 

Clothes pins, packages, 184 

Cranberries, kegs, 100 

Crockery, cask, 1 

Domestics, package, 1 

Dressing, packages, 3 

Drugs, packages, 55 » 

Flour, barrels, 27,749 

Fish, mackerel, kits, . . . . * . 150 

Grease, hogsheads, 216 

Grease, barrels, 57 

Hides, green, bundles, . . . . , 11,688 

Hides, dry, bales, 109 

Hemlock, extract, barrels, .... 295 

Leather, sole, rolls, ...... 1,557 
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Leather, finished, bundles, .... 486 

Leather, finished, cases, 66 

Lounges, package, 1 

Lignum-vitae, pieces, 871 

Machinery, cases, ...... 8 

Oil, neatsfoot, casks, . . . . . 560 

Oil, sperm, casks, , 100 . 

Organs, cases, 24 

Pipe staves, pieces, 3,600 

Pork, barrels, 485 

Peas, bushels, 1,400 

Pigs-feet, hogsheads, 39 

Sewing machines, cases, 49 

Shoe-pegs, barrels, 494 

Tallow, hogsheads, 1,423 

Tallow, barrels, 57 

Tongues, barrels, .224 

Tobacco, hogsheads, . . . .^ . 17 

Wheat, bushels, 130,300 

TO. LONDON, BY SAILING VESSELS. 

Clothes-pins, boxes, 2,500 

Drugs, cases, 15 

Flour, barrels, . . . . . . 2,000 

Grindstones, casks, 67 

Handles, barrels, 14 

Hides, salted, casks, 15 

Horn tips, casks, 7 

Hops, bales, 24 

Lemon squeezers, dozens, . . . , • 20 

Keelers, dozens, 20 

Nails, cases, 5 

Oil, lard, barrels, '10 

Oil, peppermint, cases, 31 

Oil cake, bags, 6,110 

Pianos, packages, 3 

Pails, dozens, 187 

Pain killer, barrels, 10 

Shoe-pegs, barrels, 253 

Shoe blacking, cases, 10 

Stearine, barrels, 72 
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Spruce slats, bundles, 591 

Soap, cases, . . . • ^ . . 11 

Tubs, nests, . 20 

Wooden ware, kegs, 50 

Wheat, bushels, 81,493 

Washboards, packages, 175 

TO GLASGOW, BY SAILING VESSEL. 

Flour, barrels, 2,000 

Pails, dozens, 105 

Tallow, hogsheads, 50 

Wheat, bushels, 88,850 



Digitized by VjOOQIC 



TRADE REPORTS. 129 

VI. EXPORTS BY A. C. LOMBARD'S SONS LINE. 

Merchandise Shipped by A. C. Lombard's Sons Line op 
Sailing Vessels to Liverpool, during 1874. 



Apples, barrels, 2,500 

Apples, dried, half barrels, .... 50 

BacoD, boxes, 248 

Bay rum, cases, 2 

Beeswax, cases, 9 

Beef oil, barrels, ...... 50 

Bladders, barrels, 4 

Bones, tons, 136 

Bone dust, barrels, . . . . . . 100 

Broom handles, cases, 80 

Buckets, racks, ...... 4 

Carriage, 1 

Clothes-pins, boxes, 1,612 

Coolers, packages, ... . . • 98 

Cotton, bales, 64 

Deals, pieces, . ' . . . . . . 2,333 

Fish oil, barrels, 2,193 

Flour, barrels, 15,797 

Furniture, cases, ...... 8 

Grease, hogsheads, . . . . . . 318 

Grease, tierces, 121 

Hams, boxes, 141 

Hocks, barrels, 8 

Honey, barrels, 163 

Hoofs, hogsheads, 16 

Hoofs, bags, 165 

Lard, cases, 25 

Leather, bales, 479 

Leather, bundles, 332 

Leather, cases, 10 

Leather board, bundles, 250 

17 
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Lemon squeezers, cases, 1 

Licorice, paste, cases, 379 

Lignum-yitse, tons, 50 

Lobsters, boxes, 1,892 

Lubricating oil, barrels, 270 

Mahogany, crotches, 633 

Mahogany, logs, 607 

Pails, Hozens, 200 

Palm oil, casks, 199 

Paper mill stones, boxes, .... 36 

Parafine wax, casks, 32 

Petroleum, cases, 20 

Satin wood, logs, 250 

Sausage meat, tierces, 12 

Shoe-pegs, barrels, 757 

Sperm oil, casks, 50 

Staves, pieces, 18^050 

Stearine, hogsheads, 24 

Stearine, casks, ••••.. 41 

Tallow, hogsheads, 2,665 

Tallow, tierces, 550 

Tallow, barrels, 1,811 

Tobacco, hogsheads, 36 

Tongues, barrels, 31 

Tongues, half barrels, 15 

Toy pails, crates, 3 

Tubs, nests, 110 

Washboards, dozens, 182 

. Wet salted hides, bundles, .... 690 

Wheat, bushels, 1,800 

Wool, pounds, 80,536 

TO LONDON BY SAILING VESSELS. 

Apples, dried, packages, - 150 

Agricultural implements, packages, • . . 731 

Bacon, boxes, 50 

Bellies, tierces, 62 

Blacking, cases, 6 

Bones, tons, 16 

Broom handles, cases, 20 

Buckets, racks, 88 
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Castor oil meal, bags, 2,467 

Coolers, packages, 123 

Clothes-pins, boxes, 3,700 

Fertilizers, barrels, 578 

Flour, barrels, . . . ^ . . 408 

Grease, hogsheads, 45 

Grease, cases, 2 

Horn tips, casks, 34 

Lancewood, spars, 380 

Leather, bags, 136 

Leather, bundles, 17 

Oil cake, bags, 5,128 

Oil peppermint, cases, 122 

Oil spearmint, cases, 16 

Organs, cases, 44 

Pails, dozens, 700 

Kosin, barrels, 30 

Shoe-pegs, barrels, . . . . . . 255 

Soap, cases, 5 

Staves, pieces, 5,400 

Tallow, hogsheads, 8 

Tobacco, bales, 327 

Tongues, half barrels, 50 

Toy pails, crates, 109 

Tubs, nests, 76 

Washboards, dozens, 170 
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POPULATION OF BOSTON. 

1722, Town Census 10,567 

1742, " " 16,382 

1752, " " 15,731 

1765, Colonial " 15,520 

1790, National " 18,038 

1800, " " 24,937 

1810, " " 33,787 

1820, " " 43,298 

1825, City " 58,277 

1830, National " 61,392 

1835. City " 78,608 

( National *' 98,383 

IState " 84,401 

1845, City " ,..114,366 

1850, National <* , 136,881 

1855, State « , 160,508 

1860, National •' ,.., 177,992 

1 865, State " , 1 92,324 

1870, National *• ,., ,,,....,,, 250,526 



1840,^ 

(J 
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n. 



VALUATION OF BOSTON. 



Tean. 


Real Estate. 


Personal Estate. 


Total Valuation. 


Polls. 


Tax. 


On 9100 


1800 


$ 6,901,000 


$ 8,194,700 


$ 15,095,700 


4,543 


$83,428.75 




1810 


10,177,200 


8,272,300 


18,450,500 


7,764 


144,486.72 


$0.39 


1814 


16,557,000 


13,859,400 


30,416,400 


6,636 


131,330.00 


40 


1815 


18,265,600 


14,647,400 


32,913,000 


6,457 


157,794.00 


45 


1816 


21,059,800 


15,448,000 


36,507,800 


7,755 


157,663.70 


40 


1817 


21,643,600 


16,873,400 


38,017,000 


7,497 


163,313 50 


40 


1818 


22,321,800 


16,879,400 


39,201,200 


7.699 


172,592.04 


41 


1819 


22,795,800 


16,583,400 


39,379,200 


8,030 


169,859.10 


40 


1820 


21,687,000 


16,602,200 


38,289.200 


7,810 


165,228.30 


40 


1821 


22,122,000 


18,671,600 


40,793,600 


8,646 


174,968.32 


39^ 
36j 


1822 


23,364,400 


18,775,800 


42,140,200 


8,880 


167,583.37 


1823 


25,367,000 


19,529,800 


44,896,800 


9,855 


172,423.60 


35 


1824 


27,303,800 


22,540,000 


49,843,800 


10,807 


228,181.65 


42; 
40 


1825 


30,992.000 


21,450,600 


54,442,600 


11,660 


201,039.10 


1826 


34,203,000 


25.246,200 


59,449,200 


12,602 


226,975.20 


35 


1827 


36,061,400 


29,797,000 


65,858,800 


12,442 


242,946.40 


35 


1828 


35,908,000 


25,615,200 


61,523,200 


12,535 


235,115.77 


35 


1829 


36,963,800 


24,104,200 


61,068.000 


13,495 


261,461.10 


39 


1830 


36,960,000 


22,626,000 


59,586,000 


13,096 


260,967.30 


40 


1831 


37,675,000 


23,023,200 


60,698,200 


13,618 


260,184.89 


89 


1832 


39,145,200 


28,369,200 


67,514,400 


14,184 


298,085.84 


41 


1833 


40,966,400 


29,510,800 


70,477,200 


14,899 


321,876.60 


42^ 


1834 


43,140,600 


31,665,200 


74,805.800 


15,137 


374,292.76 


47^' 


1835 


47,552,800 


81,749,800 


79,302,600 


16,188 


408,899.61 


St 


1836 


58,373,000 


34,895,000 


88,245,000 


16,719 


444,656.65 


1837 


56,311.600 


33,272,200 


89,583.800 


17.182 


473,692.00 


50^ 


1838 


57,372,400 


32,859,200 


90,231,600 i 15,615 


465,557.84 


49 


1839 


58,577,800 


33,248,600 


91,826,400 


16 561 


543,660.66 


56^ 


1840 


60.424,200 


34,157,400 


94,581,600 


17,696 


546,742.80 


55 


1841 


61,963,000 


36,043,600 


98,006,600 


18,915 


616,412.10 


60 


1842 


65,499,900 


41,223,800 


105,723,700 


19,636 


637,779.09 


57 


1843 


67,673,400 


42,372,600 


110,056,000 


20,063 


712.379.70 


62 


1844 


72,048,000 


46,402,300 


118,450,300 


22,339 


744,210.30 


60 


1845 


81.991,400 


53,957,300 


185,948,700 


24,287 


811,338.09 


57 


1846 


90,119,600 


58,790,000 


148,839,600 


25,974 


931,998.60 


60 


1847 


97,764,500 


64,598,900 


162,360,400 


27,008 


1,014,674.40 


60 


1848 


100.403,200 


67,324.800 


167,728,000 


27.726 


1,131,821.00 


65 


1849 


102,827.500 


71,3.52,700 


174,180,200 


28.363 


1,174,715.80 


65 


1850 


105,093,400 


74.907,100 


180,000.500 


28,018 


1,266,030.40 


68 


1851 


109.358,500 


78,588,500 


187,947,000 


28,445 


1,358,296.50 


70 


1852 


110.699,200 


76,980,800 


187,680,000 


28,983 


1,244,626.50 


64 


1853 


116,090,900 


90,423,300 


206,514,200 


29,959 


1,614,446.42 


76 


1854 


127,730.200 


99,283,000 


227,013,200 


31,134 


2,135,222.44 


92 


1855 


136,351,300 


105,580,900 


241,932,200 


31,602 


1,910.280.94 


77 


1856 


143,681,700 


105,480.800 


249,162,500 


32,974 


2,042,761.00 


80 


1857 


149,713,800 


108,398,100 


258,111,900 


33,162 


2,450,183.67 


93 


1858 


153,505,300 


101,208,800 


254,714.100 


32,621 


2,259,045.36 


86 


1859 


158,410,900 


105,018,100 


263,429,000 


33.456 


2,605.445.30 


97 


1860 


163,891,300 


112,969,700 


276,861,000 


34,449 


2.626,480.80 


93 


1861 


167,682,100 


108,078,000 


275.760,100 


35,161 


2,507,006.89 


89 


1862 


163,638,000 


112.579,000 


276,217,000 


34,159 


2,968,596.50 


1.05 
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VALUATION OF BOSTON.— Cofrfiimerf. 



Yean. 


Seal Estate. 


Penonal Estate. Total Valuation. 


Polls. 


Tax. 


On $100 


1863 


$169,624,500 


$132,882,700 $302,507,200 


41,227 


$3,546,068.80 


$1.15 


1864 


182,072,300 


150,877,600 


332,449,900 


32,832 


4.487,247.67 


1.09^ 


1865 


201,628,900 


170,263,875 


371,892,775 


34,704 


5,670,800.00 


1.58 


1866 


225,767,215 


189,595,130 


415,362,345 


34.192 


5,468,094.48 


1.30 


1867 


250,587,700 


194,358,400 


444,946,100 


35,772 


6,968^08.25 


1.55 


1868 


287,635,800 


205.937,900 


493,573,700 


48,416 


5j884,829.00 


1.23 


1869 


344,878,100 


224,949,200 


569,827,300 


54,242 


7,279,324.00 


1.37 


1870 


365,593,100 


218,496,300 


584,089,400 


56,926 


8,636,862.00 


1 53 


1871 


395,214,950 


217,448,600 


612,663,550 


61,148 


7,790,444.00 


1.31 


1872 


443,283,450 


239.440,850 


682,724,300 


67,221 


7,759,842.00 


1.17 


1873 


470,086,200 


223,746,200 


693,831,400 


70,199 


8,638,092.00 


1.28 


1874 


554,200,150 


244,554,900 


798,755,050 


84,684 


12,460,578.00 


1.56 



Digitized by VjOOQIC 



136 



BOSTON BOARD OF TRADE. 



III. 

Recapitulation of the Number of Alarms of Fire, and 
THE Losses and Insurance op the same, from 





, 1829, to 


Aug. 


31,18.30... 


Alarms. 


Losses. 


InsuraDce. 


Populadon. 


Sept. 1 


110 


$118,540 


$52,750 


61,392 


** 


1830, 




1831... 


62 


23,620 


4,320 




(( 


1831, 




1832... 


89 


68,195 


40,975 




tt 


1832, 




1833... 


159 


74,613 


25,713 




it 


1833, 




1834... 


130 


69,405 


37,925 




<t 


1834, 




1835... 


109 


107,440 


45,970 


78,603 


t< 


1836, 




1837... 


159 


130,295 


55,125 




«( 


1837, 




1838... 


105 


32,118 


20.238 




*( 


1838, 




1839... 


96 


140,004 


61,191 




<t 


1839, 




1840. . . 


113 


77,973 


58,632 


85,000 


it 


1840, 




1841... 


140 


102,975 


36,920 




t< 


1841, 




1842... 


194 


102.118 


44,533 




tt 


1842, 




1843... 


232 


128,666 


90,086 




tt 


1843, 




1844... 


267 


164,083 


95,252 




tt 


1844, 




1845... 


223 


234,591 


169,440 


114,366 


ft 


1845, 




1846... 


289 


226,338 


155,205 




tt 


1846, 




1847... 


270 


172,993 


87,159 




tt 


1847, 




1848... 


282 


222,273 


162,085 




tt 


1848, 




1849... 


339 


300,525 


216992 




tt 


1849, 




1850. . . 


240 


123,660 


76,197 


138,788 


tt 


1850, 




1851... 


333 


386,107 


192,937 




tt 


1851, 




1852... 


169 


492,849 


215,315 




*t 


1852, 




1853... 


205 


515,167 


295,056 




tt 


1853, 




1854... 


195 


150,772 


106,880 




tt 


1854, 




1855... 


174 


537,604 


361,047 


160,508 


*t 


1855, 




1856... 


167 


409,353 


287,832 




tt 


1856, 




1857... 


164 


258.231 


233,787 




tt 


1857, 




1858... 


161 


390,657 


316,207 




It 


1858, 




1859... 


166 


761,370 


646,210 




tt 


1859, 




1860... 


194 


521,383 


471,853 


177,902 


tt 


1860, 




1861... 


172 


617,213 


405,928 




ft 


1861, 




1862... 


172 


1,107,569 


806,433 




tt 


1862, 




1863... 


141 


367,429 


120,909 




tt 


1863, 




1864... 


188 


858.381 


493,369 




tt 


1864, 




1865... 


131 


559,749 


318,067 




tt 


1865. 




1866... 


221 


681,554 


474.171 


192,324 


tt 


1866, to Dec. 


31, 1866... 


64 


408,560 


382,700 




Jan. 1 


, 1867, to 


u 


1867... 


284 


402,115 


340,765 




(( 


1868, 


« 


1868... 


293 


401,106 


314,706 


250,750 


(( 


1869, 




1869... 


385 


437,723 


335,975 




tt 


1870. 




1870... 


497 


855,571 


786,463 




tt 


1871. 




1871... 


549 


704,329 


534,991 




ft 


1872,* 




1872... 


640 


1,516,.549 


1.298,983 




tt 


1873, 




1873... 


620 


2,680,953 


2,010,633 




tt 


1874, 




1874... 


790 


1,792,352 


3,777,165 





* The loss and insarance, in connection with the great fire on the ninth and tenth of Noyem- 
ber, was found to be impossible to obtain, as many parties interested refased information on the 
subject. 
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IV. 

STA.TBMEVT exhibiting the Number and Tannage of Vessels in the Coasting Trade 
which entered into and cleared fiom the District of Boston and Charlettown, during, 
the years ended June 30, 1 848-'74. 



TiAM. 



Number Of 


Tcmnace 


Number of 


Tonnage 


Yeiwb. 


Entend. 


YenelB. 


Cleared. 


1,628 


845.888 


3,110 


554,730 


1,422 


324,134 


2,980 


580,078 


1,423 


326,837 


3,171 


602,506 


1,623 


314,979 


2,843 


518,408 


3,670 


727,171 


2,818 


571,577 


2,340 


620,232 


2.918 


629,489 


2,003 


583,989 


3,047 


640,947 


1,675 


491,439 


2.941 


663,193 


1,504 


385,531 


2,773 


702,321 


1,440 


412.872 


2,641 


648,536 


1,181 


364,973 


2,300 


609.099 


1.271 


392,068 


2,620 


677,946 


1,252 


387,838 


2,605 


716,130 


1,263 


376,463 


2.357 


675,176 


762 


218,311 


1.701 


423,334 


972 


280,467 


2,183 


662.667 


704 


273,306 


2,001 


642,172 


1.072 


512,311 


2,544 


868,330 


1,855 


1,268,430 


8,034 


1,492,475 


1,378 


956,133 


2,178 


1,180,639 


1,317 


§41,802 


2,318 


1,230,852 


1,505 • 


1.106,986 


2,366 


1,333,729 


1,297 


1,090,128 


2,132 


1,276,242 


1,256 


1.103,297 


2,065 


1,324,683 


1.380 


1,142.742 


2,063 


1,338,468 


1.344 


1,143,985 


1,926 


1,291,867 


1,271 


1,150,169 


1,741 


1,286,866 



1848.. 
1849.. 
1850.. 
1851.. 
1852* 
1853* 
1854* 
1855. 
1856. 
1857. 
1858. 
1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1872. 
1873. 
1874., 



* In these yean, the number of vesselB arriving and departing, but which did not enter and clear, 
are included in the statement. In the other years, only such as entered and cleared are given. 

Statement exhibiting the same for the year ended December 31, 1874. 



EnrxBED. 


Number of 
Yessels. 


Tonnage. 


Ist quarter, ended March 31 


264 

. 383 

308 

800 


271,837 
304.203 


2nd " " Jane30 


3rd '* »' Sept. 30 


290,444 
297,773 


4th " " Dec.31 




Total 


1.255 


1,164,257 


CUABEB. 






Ist quarter, ended March 31 • 


328 
467 
429 
417 


283,834 
319,531 


2nd " " June 30..... •. 


3rd " " Sept.30 


321,385 
353,235 


4th " " Dec. 31 






Total 


1,641 


1.277,985 



18 
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V. 

Statement exhibiting the Number and Tonnage of American and Foreign 
Vessels which Entered into and Cleared from the District of Boston and 
Charlestown during the following years, ended June 30, 1874. 







Amkricak 




i 


1 


FOREIGK. 




Date. 


Entered. 


Cleared. j 


1 ■ Entered. 


Cleared. 


Snded 
June 80. 


No. of 
Veesek. 


Tons. 


No. of 
YeoelA. 


Tons. 


No. of 

Vessels. 


Tons. 


No. of 
Vessels. 


Tons. 


1860 


1,028 


260,540 


904 


215,801 


1,908 


218,295 


2499 


208.776 


1851 


944 


286,939 


881 


207,944 


2,042 


275,817 


2.045 


286.828 


1852 


908 


257.344 


848 


224,784 


1,899 


260.758 


1,896 


285,845 


1853 


906 


287,969 


1,246 


265,518 


2,089 


294,521 


2,112 


814,682 


1854 


991 


820,638 


990 


284,630 


2.083 


838.249 


2,064 


829,088 


1855 


1.078 


878,826 


1,033 


863,587 


2,071 


334,298 


1,911 


834,288 


1856 


1,055 


854,528 


1,036 


837,188 


2,033 


827,868 


2,089 


810,164 


1857 


1,059 


897,766 


995 


848,141 


1,953 


817,065 


1,96U 


818,811 


1858 


980 


887,802 


798 


268,685 


1,963 


827,569 


1,754 


254 888 


1858 


983 


859,339 


888 


283341 


2,092 


374,888 


1,866 


296,925 


1860 


927 


844,191 


788 


245,384 


2,190 


374,386 


2,231 


886,462 


1861 


1,045 


866,212 


910 


288,924 


2,367 


505,736 


2,832 


407.077 


1862 


992 


887,441 


824 


244,884 


1,724 


281,984 


1,378 


282,086 


1868 


886 


276,593 


749 


216,643 


2,170 


364,286 


2,233 


869,616 


1864 


602 


181,484 


628 


158,032 


2,631 


498,682 


2,621 


502,232 


1865 


607 


178,202 


640 


175,819 


2,401 


476,833 


2.467 


489,459 


1866 


566 


196,726 


509 


169,927 


1 2,644 


528,699 


2,688 


516,617 


1867 


587 


227,955 


568 


202,474 


1 2.165 


470,793 


2,150 


442,097 


1868 


628 


237,683 


640 


230,769 


2,056 


4(12,022 


2,014 


864,249 
462,732 


1869 


644 


252,035 


647 


226,315 


2,905 


625,125 


2,819 


1870 


661 


270,978 


565 


216,181 


2,804 


562,087 


2,629 


866,051 


1871 


693 


274,909 


666 


206,908 


2,930 


598,612 


2,728 


896,608 


1872 


659 


240,018 


602- 


214,408 


2,889 


611,837 


2,658 


585,979 


1878 


557 


228,202 


589 


212,217 


1 2,626 


587.188 


2,265 


504,884 


1874 


567 


228,165 


588 


211,729 


' 2,168 


503,189 


2,089 


459,185 



Statement exhibiting the same for the year ended December 31, 1874. 



Ameuoak Vksskls EnrcKKD. 

Quarter ended March 81 

• " June 8JJ 

" Sept. 80 

" Dec. 31. 

Total 

FoKnoN Vksskls Entkbed. 

Quarter ended March 81 

" June 80 

" Sept. 80 

» Dec. 81 

Total \ 

Amkrioak Vksskls Clxakkd. 

Quarter ended March 31 

»» June 80 

" Sept. 30 

" Dec. 31 

Total 

FoEXiON Vksskls Cleakkd. 

Quarter ended March 31 

» June 80 

» Sept. 30 

" Dec. 81 

Total 



No. of Vessels 



102 
219 
176 
120 



617 



166 

654 
634 
395 



1,849 



114 
164 
176 
146 



698 



188 
644 
619 
431 



1,882 



Tonnage. 



82,991 
77,253 
74,345 
49,998 



234,587 



78,879 
147,225 
151,169 
107,186 



484,448 



41,267 
67,382 
81,249 
74,449 



254,847 



81,038 
137,528 
148,140 
106,235 



472,941 



No. of Men. 

930 
2,111 
1,905 
1,378 



2.669 
5,94.') 
5,789 
4,083 



18,486 



1,088 
1,622 
2,137 
1,759 



6,606 



2,841 
5,489 
5.498 
4.167 



17.996 
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BOSTON BOABD OF TRADE. 



vn. 

Stateueut of the declared mine of Goods, Wares and Merchandise of the growth, 
produce and manufacture of the United States, exported ^om /Ac District of Boston 
and CharUstoum to Foreign Countries, during the years ended June 30, 1846-'74. 



Year ended June 30, 



1846. 
1847. 
1848. 
1849. 
1850. 
1851. 
1852. 
1853. 
1854. 
1855. 
1856. 
1857. 
1858. 
1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1872. 
1873. 
1874. 





Gold and Silver Coin 


Total. 


and Bullion inclnd- 




ed in the foregoing. 


$6,669,595 


$ 56,574 


7,872,992 


30,018 


8.149,933 


191,100 


6,714,590 


33,597 


6,953,528 


170,847 


8,269,645 


805,925 


11,110,010 


3,970,025 


15,203,203 


3,736.939 


16,408,341 


4.930,487 


22,970,460 


12,022,598 


24,673,577 


11,860,362 


24,894,019 


12,712.438 


15.273,792 


4,596,422 


14,196,130 


4,125,840 


13,530,770 


2,329,980 


12,947,276 


549,300 


12,183,046 


586,581 


19,096,215 • 


3,106,088 


15,989,985 


750,137 


19,219,499 


290,079 


18,205,165 


3,611,725 


17,298,532 


801,628 


15,690,874 


746,067 


13,118,827 


none exported. 


12,217,106 




12,948,741 


987,062 


21,443,154 


500,000 


27,038,925 


211,000 


28,319,640 


9,015 



Statement of the same for the year ended December 31, 1874. 




Total. 


In American Vessels, Quarter ended March 31 


$1,995,583 
1,777,176 
2,007,648 
2,264,893 


" June 30 


Sept. 30 


" " Dec. 31 




Total Exports in American Vessels • 


$8,045,300 




In Forden Vessels, Quarter ended March 31 


$5,441,333 


" June 30 


5,328,124 
3,637,228 
4,583,184 


" " Sept. 30 


»' *» Dec. 31 




Total Exports in Foreign Vessels 


$18,989,869 
8,045,300 


Total ExDorts in American Vessels 




Total 


$27,035,169 
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vm. 

Statbmbnt of the declared value of Goods, Wares and Merchemdise, of the growth, 
produce and manufacture of Foreign Countries, BXPOitTED^om the District of Boston 
and Charlestoum to Foreign Ports, during the gears ended June 30, l846-'74. 



Year ended Jane 30, 1846. 

" 1847. 

*' 1848. 

" 1849. 

" 1850. 

". 1851. 

" 1852. 

'» 1853. 

" 1854. 

" 1855. 

»' 1856. 

1857. 

" 1858. 

" 1859. 

" 1860. 

*' 1861. 

" 1862. 

" 1863. 
" • 1864. 

" 1865. 

'» 1866. 

" 1867. 

" 1868. 

*' 1869. 

" 1870. 

" 1871. 

1872. 

" 1873. 

" 1874. 




$2,298,436 
1,843,999 
4,054,879 
1,977.483 
2,188,124 
2,228.508 
2,278,502 
2,891,480 
3,343,575 
3,671,201 
3,312,076 
3,432,899 
5.706,061 
1,975,990 
1,637,245 
2,501,188 
1,687,089 
2,203,846 
1,384,889 
2,209,145 
892,787 
2,019,342 
1,687,521 
1,262,251 
1,891.175 
1,450,398 
1,756,514 
2,353,720 
2,245,023 



Gold and SQtw Coin 
and Ballion includ- 
ed in the foregoing. 



$ 404,241 
344,453 
2,359,757 
144.999 
388,621 
459,930 
236.718 
267.610 
237,963 
256,470 
149,721 
372.880 
599,745 
26,380 
90,090 
175,000 
109,607 
151,650 
64,029 
118,243 
30,167 
19.572 
10,367 
none, 
none, 
none, 
none, 
none, 
none. 



Statbmbnt of the same for the gear ended December 31, 1874. 



Total. 



In American Vessels, Qaarter ended March 31 
" " June 30 

" " Sept. 30 

" " Dec 31 

Total Exports in American Vessels , 

In Foreign Vessels, Quarter ended March 31 . 

June 30., 
" " Sept. 30., 

" " Dec. 31. 

Total Exports in Foreipi Vessels 

Total Exports in American Vessels 

Exported in Gars 

Total 



$ 31,388 

123,199 

51,471 

73,655 



$279,713 



$331,949 
423,913 
230,407 
180,494 



$1,165,863 
279,713 



$1,445,576 
638,681 



$2,084,257 
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IX. 

Statement oj the declared value of both the Domestic and the Foreign Exports, 
Jrom the District of Boston and Charlestown, during the years ended June 30, 
1846-'74. 





Gold and Silver Coin 


Total. 


and Ballion includ- 




ed in the fbr^going. 


$ 8,968,031 


$ 460,8.15 


9,716,991 


374,471 


12,204.812 


2,550,857 


8,692,073 


178,596 


9,141,652 


559,468 


10,498,153 


1,265,855 


13,388,512 


4,206,743 


18,094,683 


4,004,549 


19,751,916 


5,268,450 


26.641,661 


12,279,068 


27,985,653 


12,010,083 


28,326,918 


13,085,318 


20,979,853 


5,196.167 


16,172,120 


4,151,860 


15,168,015 


2,420,070 


15,448,464 


724,300 


13,870,135 


870.135 


21,300,061 


3,257,738 


17,374,844 


814,166 


21,428,644 


408,322 


19,097,952 


3,641,892 


19,317,874 


921,200 


17,378.395 


746,067 


14,381,078 


none. 


14,108,281 


none. 


14,399,139 


878,100 


23,199,668 


500,000 


29,392,648 


211,000 


30,564,663 


9.015 



f* ff 


1847 .... 




f* >» 


1848 




if *» 


1849 




>i >» 


1850 




»» » 


1851 




a » 


1852 




a » 


1853 




n ** 


1854 




it *f 


1855 


, 


ft tt 


1856 




tt >t 


1857 .... 




tt >» 


1 858 .... 




>» >f 


1859 




t* tt 


I860 




tt ft 


1861 




tt >> 


1862 




tt tt 


1863 




tt tt 


1864 




tt tt 


1865 




f* >» 


1866 




tt tt 


1867 




tt tt 


1868 




tt tt 


1869 




tt tt 


1870 




tt n 


1871 




tt tt 


1872 




t> »> 


1873 




tt tt 


1874 





Statement of the same for the year ended December 31, 1874. 



Total. 



In American Vessels, Quarter ended March 31 . . . 

" " June 30... 

• " Sept. 30... 

»' Dec. 31... 

Total exports in American Vessels 

In Foreign Vessels, Quarter ended March 31 

" " June 30 

" " Sept. 30 

" " Dec. 31 

Total Exports in Foreijp Vessels 

Total Exports in American Vessels, as above. 

Sum total of all Exports 



$2,026,971 
1,900,375 
2,059,119 
2,338,548 



$8,325,013 



$5,773,282 
5,751,137 
3,867,635 
4,763,678 



$20,155,732 
8,325,013 



$28,480,745 
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X. 

Statement of the declared value of Cfoods, Wares and Merchandiee of the growth, 
produce and manufacture of Foreign Countries, imported into the District of 
Boston and Charlestoum, during the years ended June 30, 1 846-' 74. 



Year ended June 30, 1846.. 

1847.. 

1848.. 
'* 1849.. 

" 1850.. 

" 1851., 

" 1852., 

1853.. 
" 1854.. 

" 1855.. 

" 1856.. 

1857., 

1858.. 

1859.. 
" I860.. 

1861., 
" 1862., 

" 1863.. 

" 1864., 

" 1865.. 

" 1866.. 

" 1867.. 

" 1868.. 

'* 1869.. 

1870.. 
" 1871.. 

" 1872.. 

1873.. 

1874.. 



$22,615,117* 
35,523.968 
27,182,308 
23.341,145 
S8,659,733 
30,508,417 
31,958,192 
39,300,912 
45,988,545 
43,256,279 
41,661.088 
44,840,083 
40,432,710 
41,174,670 
39,366,560 
44,014,151 
22,866,016 
27,083,272 
30,263,853 
24,540,494 
42,650,884 
45,288,752 
37,039,771 
44.628,395 
47,524,845 
53,653,225 
70,398,185 
68,083,307 
52,212,405 



* The ftmoant $22,616,117| is for only Uuee-foiirthB of thia year, i. e., firom Sept. SO, 1845, to 
June 80, 1846. 

Statement of the same for the year ended December 31, 1874. 



In American Vessels, Quarter ended March 31... 

June 30... 

Sept. 30... 

'» Dec. 31... 

Total Imports in American Vessels 

In Foreign Vessels, Quarter ended March 31 ... . 

June 30.... 
Sept. 30.... 
Dec. 31.... 

Total Imports in Foreifjn Vessels 

Total Imports in American Vessels, as above 

Total Imports 



$3,122,871 
5,739,713 
3,779,027 
3,572,148 



$16,213,759 



$8,428,172 
8,780,845 
9,106,245 
6,947,115 



$33,262,377 
16,213,759 



$49,476,136 
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XI. 

Statbmbkt exhibiting the gross value of Exports and Imports, from the beginning 
of the Government to the 30th June, 1874. 





Tearend«d— 


BXPOETS. 


IMPORTS. 
















Domestio.* 


roidgn.* 


TotaL 


Tol»l.« 


Sept 


80, 1790 


$19,656,000 


$ 359,156 


$20,205,156 


$23,000,000 




1791 


18,500,000 


512.041 


19,012,041 


29,200,000 




1792 


19.000,000 


1,753,098 


20,758,098 


31,500,000 




1793 


24,000,000 


2,109,57^ 


26,109,572 


31,100,000 




1794 


26,500,000 


6,526,233 


33,026,233 


34,600,000 




1795 


39,500,000 


8.489,472 


47,989,472 


69,756,268 




1796 


40,764,097 


26,300,000 


67,064.097 


81,436,164 




1797 


29,850,206 


27,000,000 


56,850,206 


75,879,406 




1798 


28,527,097 


33,000,000 


61,527,097 


68,551,700 




1799 


33,142,522 


45,523,000 


78,665,522 


79,069,148 




1800 


31,840,903 


89,130.877 


70,971,780 


91,252,768 




1801 


47,473,204 


46,642,721 


94,115,925 


111,363.511 




1802 


36,708,189 


35,774,971 


72,483,160 


76,333,333 




1803 


42,205,961 


13,594,072 


55,800,033 


64,666.666 




1804 


41.467.477 


36,231,597 


77,699,074 


85,000,000 




1805 


42,387,002 


63,179,019 


95,566,021 


120,600,000 




1806 


41.253.727 


60,283,236 


101,536,963 


129,410,000 




1807 


48.699,592 


59,643,558 


108,343,150 


138,600,000 




1808 


9.433,546 


12,997,414 


22.430,960 


56,990,000 




1809 


31,405,702 


20,797,531 


52.203,233 


59,400,000 




1810 


42,366,675 


24,391,295 


66,657,970 


85,400.000 




1811 


45,294,043 


16,022.790 


61,316.833 


53,400,000 




1812 


30,023,109 


8,495,127 


38,527,236 


77,030,000 




1813 


25,008,132 


2,847,865 


27,855,997 


22,005,000 




1814 


6,782.272 


145,169 


6,927,441 


12,965,000 




1815 


45,974.403 


6,583,350 


52,557,753 


113,041.274 




1816 


64,781.896 


17,138,156 


81,920,452 


147,103,000 




1817 


68,313,.500 


19,358,099 


87,671,560 


99,250,000 




1818 


73,854,437 


19,426,696 


93,281,133 


121,750,000 




1819 


50,976,838 


19,165,683 


70,142,521 


87,125,000 




1820 


51.683,640 


18,008,029 


69,691,669 


74,450,000 




1821 


43,671,894 


21,302,488 


64,974.382 


62,585,724 




1822 


49,874,079 


22,286,202 


V2.160,281 


83,241.541 




1823 


47,155,408 


27.543,622 


74,699,030 


77,579,267 




1824 


50,649,500 


25,337,157 


75,986,657 


80.549,007 




1825 


66,944,745 


32,590,643 


99.535,388 


96,340,075 




1826 


53,055,710 


24,539,612 


77,595.322 


84,974,477 




1827 


58,921.691 


23,403,136 


82,324,827 


79,484,058 




1828 


50,669,669 


21.595,017 


72,264,686 


88,509,824 




1829 


55,700,193 


16,658,478 


72,358.671 


74,492,527 




1830 


59.462,029 


14,387,479 


73,849,508 


70,876,920 




1831 


61.277,057 


20,033,526 


81,310..583 


103,191,124 




1832 


63,137.470 


24,039,473 


87,176,943 


101.029,266 




1833 


70,317,698 


19,822,735 


90,140,433 


108,118,311 



* Including specie and bullion. 
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Statement of the vcdue of Exports and Imports. — Continued, 





Qded— 


EXPORTS. 


IMPORTS. 


Yeare 














Domestic. 


Foreign. 


Total. 


Total. 


Sept. 30 


1834.... 


$ 81,024,162 


S23,312.811 


$104,336,973 


$126,521,332 




1835... 


101,189,082 


20,504,495 


121,693,577 


149,895,742 




1836.... 


106,916,680 


21,746,360 


128,663.040 


189,980,035 




1837.... 


95,564,414 


21,854,962 


117,419,376 


140,989,217 




1838.... 


96,033,821 


12,452,795 


108,486,616 


113,717,404 




1839.... 


103,533,891 


17,494,525 


121,028,416 


162,092,132 




1840.... 


113,895,634 


18,190,312 


132,085,946 


107,141,519 




1841.... 


106,382,722 


15,469,081 


121,851,803 


127,946,177 




1842.... 


92,969,996 


11,721,538 


104,691,534 


100,162,087 


9 months to 
June 30, 


; 1843.... 


77,793,783 


6,552,697 


84,346,480 


64,753,799 


Year ended 
June 30, 


1844.... 


99,715,179 


11,484,867 


111,200,046 


108,435,035 




1845.... 


99,299,776 


15,346,830 


114,646,606 


117,254,564 




1846 ... 


102,141,8^3 


11,346,623 


113,488,516 


121,691,797 




1847.... 


150,637,464 


8,011,158 


158,648,622 


146.545,638 




1848.... 


132,904,121 


21,128,010 


154,032,131 


154,998,928 




1849.... 


132,666,955 


13,088.865 


145,755,820 


147,857,439 




1850.... 


136,946,912 


14,951,808 


151.898,720 


178,138,318 




1851.... 


196,689.718 


21,698,293 


218,388.011 


216,224,932 




1852.... 


192,368,984 


17,289,382 


209,658,366 


212,945,442 




1853.... 


213,417,697 


17,558,460. 


230,978,157 


267,978,647 




1854.... 


■253,390,870 


24,850,194 


278,241,064 


304,562,381 




1855.... 


246,708,553 


28,448,293 


275,156,846 


261,382,960 




1856.... 


310,586,330 


16,378.578 


326,964,908 


314,639,942 




1857.... 


338,985,065 


23,975,617 


362,960,682 


360,890,141 




1858.... 


293,758,279 


30.886,142 


324,644,421 


282,613,150 




1859.... 


335,894 385 


20,895,077 


356,789,462 


338,768,130 




I860.... 


373,189,274 


26,933,022 


400,122,296 


362,166,254 




1861.... 


228,699,486 


20,645,427 


249,344,913 


335,650,153 




1862.... 


. 213,069,519 


16,869,466 


229,938,985 


205.771.729 




1863.... 


305,884,998 


26,123,584 


332,008,582 


252.919,920 




1864.... 


320,035,199 


20,256,940 


458,834,252 


329,562,895 




1865.... 


313,743,187 


32,114.157 


345,857,344 


248,555,652 




1866.... 


550,684,277 


14,742,117 


565,426,394 


445,512,158 




1867.... 


440,722,228 


20,611,508 


461,333,736 


417,833,575 




1868.... 


454,301,713 


22,601,126 


476,902,839 


371,624.808 




1869.... 


413,961,115 


25,173,414 


439,134,529 


437,314,255 




1870.... 


499,092,143 


30.427,159 


529.519,302 


462,377,587 




1871.... 


562,518,651 


28,459,899 


590,978,550 


541,493.708 




1872.... 


549,219,718 


22,769,749 


571,989,467 


640,338,766 




1873.... 


649,132,563 


28,149,511 


677,282,074 


663,617,147 




1874.... 


693,141,014 


23,780,338 


716,921,352 


595,850,851 



19 
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xn. 



VALUE OF FOREIGN GOLD AND SILVER COINS. 



AUSTBIA. 



Baden. 



Bayxbix, 



Bblozum. 



BOLITIA. 



Brazil. 



Brbmsn. 
Britain. 



.Gold, 
« 

it 

saver. 



.Gold, 

Silyer, 
(« 

.Gold, 
saver, 



..Gold, 
« 

saver. 



.Gold. 
Sflver, 



.Gold, 
Silver, 



. saver, 
.Gold, 
saver, 



Brunswick 

Central Axsrioa.. 



Costa Riga. 
Chili 



.Gold, 

Silver, 

.Gold, 
tt 

Silver, 
.Gold, 

Silver, 
.Gold, 



$. O. M. 

Quadraple Ducat 9120 

Ducat 2 27 5 

Sovereign (for Lombardy ) 6 75 

Rix Dollar 97 

Florin 48 5 

Twenty Kreutzers 16 

Lira (for Lombardy) 0160 

Five Gulden 2040 

Crown 1 07 

Gulden or Florin 39 5 

Ducat 2 27 

Crown 1 06 5 

Florin 39 5 

Six Kreutzers 0030 

Twenty-Franc piece 3 83 2 

Twenty-five-Franc piece 4 72 

Five Francs 93 

Two-and-a-half Francs 46 5 

Two Francs 37 

Franc 0185 

Doubloon 15 58 

Dollar 1006 

Half Dollar (debased 1830) 37 5 

Quarter Dollar (debased 1830) 18 7 

Piece of Six thousand four hundred Reis. . 8 72 

Twelve hundred Reis 99 2 

Eight hundred Reis 66 

Four hundred Reis 33 

Thirty-six Grote 0356 

Sovereign 4 84 5 

Half Crown 54 

Shilling 217 

Sixpence 10 8 

Fourpence 07 1 

Ten Thaler 7 89 

Thaler 68 

Doubloon 14 96 

Escudo 1670 

Dollar, (about) 67 

Half Doubloon (1850) 7 62 

New Real..: 05 8 

Doubloon (before 1835) 15 57 

Doubloon (1835 and since) 15 66 
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VALUE OF FOREIGN 
Chili Silrer, 

« 
Ecuador Gold, 

Silver, 
Egtpt i Gold, 

Silver, 
FiUNCs Gold, 

Silver, 
<( 

FsAKKFOBT Silver, 

, Gbsbgs Gold, 

Silver, 

GuiAiTA, Bbitish Silver, 

Hanoybr Gold, 

Silver, 

Hatti Silver, 

Hbssb Cassbl Silver, 

Hbssb Dabmstadt. . .Silver, 
HiNDOSTAN Gold, 

Silver, 

Mbcklenbubo Gold, 

Mbxico Gold, 

Silver, 

Naples Silver, 

Nbtheblands Gold, 

Silver, 



Nbw Gbanada.. 



.Gold, 



Silver, 
tt 

NoBWAT Silver, 

Pbbsia Gold, 

Silver, 
Fbbu Gold, 



Silver, 



GOLD AND SILVER COIN.— Coftftnueef. 

$. G. M. 

Dollar 1010 

Quarter Dollar 22 4 

Eighth Dollar, or Real Oil 2 

Half Doubloon , 7 60 

Quarter Dollar 18 7 

Hundred Fiastres 4 97 

Twenty Fiastres 96 

Twenty Francs 3 85 

Five Francs 93 2 

Franc 18 5 

Florin 39 5 

Twenty Drachms 3 45 

Drachm 16 5 

Guilder 26 2 

Ten Thaler 7 89 

Thaler, (fine silver) 69 2 

Thaler, (750 fine) 68 2 

Dollar, (100 Centimes) 25 7 

Thaler. 67 5 

One-sixth Thaler Oil 

Florin, or Gulden 39 5 

Mohur, (E. L Co.,) 7 10 

Rupee 44 5 

Ten Thaler 7 89 

Doubloon, (average) 15 53 

Dollar, (average) 1 00 7 

Scudo 94 

Ducat 2 26 5 

Ten Guilders 4007 

Three Guilders 1 20 

Guilder 40 

Twenty-five Cents. . . . i 09 5 

Two-and-a-half Guilders 98 2 

Doubloon, 21 carat standard 15 61 

" including the silver 15 66 

** nine-tenths standard 15 310 

** including the silver 15 36 

Dollar, usual weight 1 02 

Dollar, or ten Reals, 1851 93 

Rigsdaler 1 05 

Tomann 2 23 

Sahib Koran 215 

Doubloon, Lima, to 1833 15 55 

" Cuzco,to 1833 15620 

" Cuzco, 1837 15530 

Dollar, Lima mint 1006 

Dollar, Cuzco 100 8 

Half Dollar, Cuzco, debased 36 
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BOSTON BOARD OF TRADE. 



VALUE OF FOREIGN GOLD AND SILVER COIN 
Peru Silver, 



Poland Silver, 

Portugal Gold, 

Silver, 



Prussia Gold, 

Silver, 



Rome Gold, 

Silver, 

u 

Russia. Gold, 

Silver, 



Sardinia Gold, 

Silver, 

Saxony Gold, 

ti 

Silver, 
it 

SiAM Silver, 

Spain Gold, 

Silver, 
Sweden Silver, 



Turkey. 



.Gold, 



Silver, 

Tuscany Gold, 

Silver, 

WuRTEMBERG Silver, 



Continued. 

$. C. M. 

Half Dollar, Arequipa, debased 36 

Half Dollar, Pasco 49 5 

Zloty 11 2 

Half Joe, (full weight) 8 65 

Crown 5 81 

Cruzado 55 2 

Crown of 1000 Reis 1 12 

Plalf Crown 56 

Double Frederick 8 00 

Thaler, (average) 68 

One-sixth Thaler, (average) 0110 

Double Thaler, (3^ Gulden) 1 39 

Ten Soudi 10 37 

Scudo 1 00 5 

Teston, (3-10 Scudo) 30 

Five Roubles 3 96 7 

Rouble 75 

Ten Zloty 1 13 5 

Thirty Copecks 22 

Twenty Lire 3 84 5 

Five Lire 93 2 

Ten Thaler 7 94 

Ducat 2 26 

Species Thaler 96 

Thaler, (XIV. F. M.) 68 

Tical 58 5 

Pistole, (Quarter Doubloon) 3 90 5 

Pistareen, (4 Reals Vellon) 0195 

Species Daler 1042 

Half Daler 52 

Hundred Piastres 4 37 4 

Twenty Piastres, (new) 82 

Twenty Piastres, (new) 82 

Sequin 2 30 

Leopoldone 1 05 

Florin 26 2 

Gulden, 1 824 38 5 

Gulden, 1838, and since 39 5 

Double Thaler, (3j Gulden) 1 39 



Germany. — The new German Empire has adopted a new and uniform system 
of coinage, which contemplates the gradual withdrawal of the coins of the various 
States composing the Empire, and the substitution of the new coinage, as follows : 

A pound of fine gold is divided into 139 J pieces; the one-tenth part of this gold 
coin is called a "Mark," and is subdivided into 100 Pennies, (Pfennige.) 

A Ten Mark piece, the unit of the coinage is equal to 3j South German 
Thalers^ or 3 1-93 Bremen Gold Thalers. Its value is $2.43. 

Japan. — The new system of coinage for Japan embraces four gold coins valued 
respectively at $20, $10, $5, and $2. 
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ACT OF INCORPORATION. 



COMMONWEALTH OF MASSACHUSETTS. 

In the Tear One Thousand 3ight Hundred and Fifty-four, 



AN ACT 

TO INCORPORATE THE BOSTON BOARD OF TRADE. 

Be it enacted hy the Senate and House of Representatives^ in General 
Court assembled, and hy the authority of the same, as follows: 

Section 1. James M. Beebe, Silas Potter, James C. Con- 
verse, their associates and successors, are hereby made a corporation 
by the name of the Boston Board op Trade, for the purpose of 
promoting trade and commerce in the city of Boston and its vicinity, 
with all the powers and privileges, and subject to all the duties, lia- 
bilities and restriction, set forth in the forty-fourth chapter of the 
Revised Statutes ; provided, however, that this act shall not be con- 
strued to authorize said corporation to traffic in goods, wares, or 
merchandise of any description. 

Sect. 2. Said corporation may hold real and personal estate to 
an amount not exceeding one hundred thousand dollars, to be devoted 
exclusively to the purposes of said corporation. 

Sect. 3. This act shall take effect from and after its passage. 



House of Representatives, April 28, 1854. 
Passed to be enacted. 

OTIS P. LORD, Speaker. 



In Senate, April 29, 1854. 
Passed to be enacted. 

CHARLES EDWARD COOK, President. 



Approved : 



April 29, 1854. 
EMORY WASHBURN. 



Secretary's Department, Boston, May 2, 1854. 
A true copy. 

Attest: 

E. M. WRIGHT, 

Secretary of the Commonwealth, 
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BY-LAWS 



OF THE 



BOSTON BOARD OF TRADE 



SECTION 1. 

MEMBERSHIP. 

Article 1. Any person, whose avocation is directly connected 
with the commerce, trade, or industry, of the country, may be admit- 
ted, on approval of the Executive Committee, to membership of this 
Board. 

SECTION 11. 

GOVERNMENT AND ELECTIONS. 

Article 1. The officers of the Board shall consist of a Presi- 
dent, two Vice-Presidents (to be chosen as first and second,) a 
Secretary, an Assistant Secretary, a Treasurer, and fifteen Directors. 
There shall be an Executive Committee, consisting of the President, 
Vice-Presidents, Secretary, Treasurer and Directors, seven of whom 
shall constitute a quorum, and who shall meet at such times, and be 
governed by such rules as they may determine. 

Art. 2. There shall be a new election, by ballot, of all the offi- 
cers, except the Secretary and Assistant Secretary, on the first 
Monday in October, 1873, who shall continue in office one year, or 
until their successors are elected and qualified to take their places. 
After the election in October, 1873, the Standing Committee, and all 
the officers except the Secretary and Assistant Secretary, shall be 
chosen by ballot at the annual meeting ; and shall continue in office 
for the term of one year, or until their successors are elected and 
qualified to take their places. 

Art. 3. The Executive Committee shall appoint the Secretary 
and Assistant Secretary, and shall direct them in the discharge of 
their respective duties ; shall fix the salaries of those officers and of 
all other persons employed by the corporation ; shall supervise all 



Digitized by VjOOQIC 



BY-LAWS. 151 

purchases and contracts for the Board; shall audit all bills and 
claims against the corporation, and shall direct payment of the same ; 
and shall have authority tp execute all measures deemed proper by 
the Board to promote its objects. 

Art. 4. Whenever vacancies occur in the Board of Directors or 
in the Standing Committees of the Board (Arbitration and Transpor- 
tation,) the Executive Committee shall have power to fill such 
vacancies. 

SECTION in. 

MEETINGS OF THE BOARD. 

Article 1. There shall be an annual meeting of the Board for 
the choice of officers, and the transaction of other business, on the 
first Monday in October, at such place as the Executive Committee 
may appoint ; and notice of such meeting, signed by the Secretary, 
shall be published in two or more Boston daily newspapers, at least 
five days before the time fixed for the meeting, and such other notice 
shall be given as the Executive Committee may direct. At the 
annual meetings fifty members shall constitute a quorum ; at all other 
meetings fifteen members shall constitute a quorum. 

Art. 2. Meetings of the Board shall be held at such times as the 
Executive Committee may direct, and shall also be called by the 
Secretary on the written application of ten members of the Board. 
Meetings shall be called by posting a conspicuous notice in the News 
Room, and in such other manner as the Executive Committee may 
determine. 

SECTION IV. 

DUTIES OP OFFICERS. 

Article 1. It shall be the duty of the President, or in 'his . 
absence, of one of the Vice-Presidents, in the order of rank, to pre- 
side at all meetings of the Board and of the Executive Committee. 
The President shall have the power during the interim between the 
meetings of the Board, to appoint Special Committees upon such 
subjects as he may deem necessary, whose duty it shall be to consider 
the subjects committed to them, and to report at the next regular 
meeting of the Board, but with no power to take further action. 

Art. 2. The Treasurer shall keep an account of all moneys re- 
ceived and expended for the use of the Board, and shall make 
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disbursements only upon vouchers approved in writing by the Secre- 
tary and the Executive Committee ; he shall give bonds when required 
to do so by the Executive Committee. His accounts shall be produced 
for the inspection of members at every annual meeting ; and annually 
an Auditing Committee, consisting of three members of the Board, 
shall audit his accounts, and report at the annual meeting. When 
his term of office expires, he shall deliver over to his successor all 
books, moneys, and other property ; or in the absence of the Treas- 
urer-elect, the same shall be delivered to the President. 

Art. 3. It shall be the duty of the Secretary to give notice of 
and attend all meetings of the Board and of the Executive Com- 
mittee, and to keep a record of their doings ; to conduct all corres- 
pondence, and to carry into execution all orders, votes, and resolves 
not otherwise committed ; to keep a list of the members of the 
corporation; collect the assessments, and pay them over to the 
Treasurer ; to notify officers and members of the Board of their 
electioi^; to notify members of their appointment on committees ; to 
furnish the chairman of each committee with a copy of the vote 
under which the committee is appointed, and at his request give 
notice of meetings of the committee ; to give notice of and attend 
meetings, and keep a record of the doings of the Standing and Spec- 
ial Committees when required to do so ; to superintend the rooms of 
the Board, and generally, to devote his time in such a manner as the 
Executive Committee shall deem most conducive to the objects for 
which the Board was created. It shall also be his duty, under the 
direction of the Executive Committee, to provide such articles of 
furniture, stationery, books, maps, periodicals, newspapers, and other 
supplies required to carry into effect the provisions of the by-laws, 
orders, and resolutions of the Board. 

Art. 4. It shall be the duty of the Assistant Secretary to assist 
the Secretary in the performance of his duties, under the direction of 
the Executive Committee. 

SECTION V. 

ASSESSMENTS. 

Article 1. Every subscriber to the Merchants' Exchange shall 
pay in advance an annual assessment of thirty dollars to the Secre- 
tary ; such payment shall entitle him to all the privileges of the 
Exchange ; but it shall not admit him to membership in the Board of 
Trade, except under the terms of Article 1, Section 1. 
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Art. 2. The assessmeDts for each year shall be due and payable 
on the first day of October. Persons subscribing after October 1st, 
shall pay a pro rata assessment for the unexpired portion of the 
year ; provided, however, that no quarter shall be divided. If the 
fees of any subscriber remain unpaid for twenty days, he shall be 
notified that if not paid within ten days thereafter, his delinquency 
shall be reported to the Executive Committee, who may strike his 
name from the rolls. 

SECTIONVI. 

STAXDINa COMMITTEES. 

Article 1. There shall be a Standing Committee of seven mem- 
bers to be chosen by ballot, for determining such mercantile disputes 
as may be submitted to it, to be styled the Committee of Arbitration. 
All parties members of this Board, having mercantile disputes, may 
refer their cases to any three or more members of this committee. 
Statements of the points at issue shall be submitted to the Arbitra- 
tors, in writing, enclosed to the Secretary. Each party shall have 
the right of producing witnesses, under the regulation and direction 
of the committee. 

Art. 2. When, from absence, or disqualification of regular mem- 
bers, the Committee of Arbitration cannot be formed, the contending 
parties shall be allowed to fill vacancies with any member or mem- 
bers of the Board willing to serve, on whom they may agree, or if 
the parties in dispute are unwilling to submit their case to the Com- 
mittee of Arbitration, they may choose three or more members from 
the Board, not exceeding seven, whom they may agree upon, such 
agreement, in either case, to be communicated to the Secretary, in 
writing, signed by all the parties in controversy. Committees so 
formed shall be governed by the same rules, and their decisions shall 
have the the same effect, as if decided upon by the regularly elected 
committees. 

Art. 3. Parties desiring the services of the Arbitration Com- 
mittee shall notify the Secretary to that effect in writing, and shall 
file an agreement with him, signed by the parties in controversy 
binding themselves to abide, perform, and fulfil, the final award 
which shall be made touching the matter submitted without recourse 
to any other court or tribunal. Neither party shall postpone the 
trial of a case longer than ten days after it has been submitted 
unless good cause can be shown therefor, satisfactory to the referees. 
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•Art. 4. The fees for arbitration shall be determined by the 
Arbitrators. If a dispute arise in reference to the fees, an appeal 
may be taken to the Executive Committee. 

Abt. 5. The fees shall be paid to the Secretary for the benefit of 
the members sitting as arbitrators, and, in addition, the Secretary 
shall be entitled to three dollars for each 'case submitted. 

Art. 6. Arbitration fees, and all additional costs that may be 
incurred, shall be paid by either of the parties in the case, as may 
be decided by the committee hearing the same, and shall be included 
in their award. 

Art. 7. Either party to any case before any committee of this 
Board, may demand that the evidence, statements, and proceedings, 
shall be reported verbatim, and the costs of same shall be assessed as 
the committee may determine. 

Art. 8. There shall be a Standing Committee of seventeen 
members, to be chosen by ballot, to whom shall be referred all 
matters relating to transportation, to be styled the Committee on 
Transportation. 

SECTION VII. 

CO-OPERATION OP MERCANTILE SOCIETIES IN MATTERS OP 
BUSINESS INQUIRIES. 

Article 1 . Any member or members, in good standing, of any 
Chamber of Commerce, Board of Trade, Merchants' Exchange, or 
like commercial organization, shall have the privilege of preferring 
charges before the Board of Directors of this Association for un mer- 
cantile conduct, or breach of contract, against any of its members, 
and have like privileges with our own members in submitting matters 
for arbitration before the regularly constituted committees of this 
Association, provided the association of which such person or persons 
may be members, shall adopt a rule of like tenor und substance. 

ARTICLE VIII. 

alteration or amendment. 

Article 1, These By-Laws may be amended or repealed by a 
vote of two-thirds of the members present at any meeting of the 
Board ; provided that notice of the subject matter of such proposed 
amendment shall have been presented in writing at a previous 
meeting. 
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BOSTON BOARD OF TRADE. • 



OFFICERS: 1874-5, 

PEESIDEKT. 
John Cummings. 



FIEST VIOE-PBESIDEirr. 
Pebciyal L. Everbtt. 



SEOOITD YIOB-FBESIBEHT. 
Edward Eemblb. 



DIEE0T0E8. 

Samuel C. Cobb, James H. Danfobth, Jebome Jones, 

James H. Freeland, John Taylor, Geo. 0. Carpenter, 

John W. Wheelwright, Robert 0. Fuller, Henry F. Woods, 

Eugene H. Sampson, T. Quincy Browne, A. H. Batchellbr, 

Mahlon D. Spaulding, Wm. V. Hutohings, Edward T. Russell, Jr. 



SEOEETAET AHD BUPERnTTENDEUT. 
Cornelius G. Attwood. 

TBEASUEEB. 
Edward Sands. 



ASSISTANT 8EGBETAET. 
Oliver J. Curtis. 



eOMIMilTTEES : 



Charles J. Morrill, 
John Botume, Jr., 



ARBITRATION. 

T. Albert Taylor, 
Albert Thompson, 
P. Francis Wells, 



George P. Denny, 
John P. Spaulding. 



finance. telegraph- newspapers. 

John W. Wheelwright, Geo. 0. Carpenter, John Taylor, 

Samuel C. Cobb, Wm. V. Hutchings, A. H. Batchellbr, 

T. Quincy Browne. Robert O. Fuller. Henry F. Woods. 



David N. Skillings, 
William B. Spooner, 
Isaac Fenno, 
Joseph H. Converse, 
William H. Forbes, 
Joseph B. Brigham, 



James H. Danforth, 



TRANSPORTATION. 

Edward Page, 
Jerome Jones, 
Henry S. Chase, 
Henry Mayo, 



Henry R. Reed, 
Quincy A. Vinal, 
Nathaniel G. Chapin, 
Albert L. Coolidge, 
Samuel D. Warren, Wm. Henry Lincoln, 
John B. Bartlbtt. 

admission. . 
James H. Freeland, Jerome Jones. 



ROOMS. 

Edward T. Russell, Jr., Eugene H. Sampson, Mahlon D. Spaulding. 
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LIST OF SUBSCRIBERS 



MERCHANTS EXCHANGE, TO JANUARY 1, 1875. 



Abbott, Jere. 
Abbott, H. W. 
Abbot, Edward A. 
Abbott, John C. 
Adams, Leonard B. 
Adams, Edward D. 
Ager, Solomon 
Alexander, James 
Alexander, Wm. A. 
Aldrich, A. P. 
Alden, George E. 
Allen, Wm.H. 
Allen, Charles H. 
Allen, S. 8. 
Amory, James S. 
Amsden, Thos. J. 
Amorv, Wm. 
Amenge, G. M. 
Anderson, W. P. 
Anderson, J. F. 
Appleton, Thomas 
Atkinson, George 
Atkinson, Edward 
Atkinson, C. F. 
Atkinson, John 
Atkins, E. F. 
Atkins, Elisha 
Atkins, Henry H. 
Atkins, John E. 
Attwood, Gilbert 
Anstin, C. F. 
Ayer, Thos. P. 

Babcock, Dexter 
Babson, Edward Jr. 
Bacon, Chas. H. 
Bacon, Eben 
Bacon, Francis 
Bacon, Francis E. 
Bagley, Daniel J. 
Baker, Ezra H. 
Baker, Ezra H. Jr. 
Baker, Lincoln F. 2d. 



Baker, Timothy 
Baker, Wm. Emerson 
Balch, W. P. 
Balch, J. W. 
Baldwin, Charles A. 
Baldwin, E. E. 
Baldwin, Geo. D. 
Baldwin, J. W. 
Bancroft, Joseph H. 
Barker, W. G. 
Barnard, Geo. M. 
Barnes, Charles B. 
Barry, Charles C. 
Barry, R. P. 
Bartlett, John B. 
Bartlett, John R. 
Bartlett, J. H. 
Bartlett, Jas. E. 
Bassott, Horace 
Batcheller, A. H. 
Bates, E. C. 
Bates, George P. 
Bates, J. C. 
Bates, Wm. C. 
Bayley, J. R. 
Beck, James 
Beebe. C. G. 
Beaman, Geo. H. 
Bean, Daniel G. 
Beal, Leander 
Bell, A. D. S. 
Bellows, Chas. F. 
Bemis, G. F. 
Benyon, A. L 
Bigelow, E. C. 
Bigelow, Geo. T. 
Billings, George 
Billings, Horace 
Billings, Robert C. 
Bird, F. W. 
Bixby, Thomas E. 
Blake, C. M. 
Blake, G. Baty, Jr. 



Blake, J. W. 
Blanchard, Alfred 
Blanchard, F. A. 
Blancy, W. O. 
Boardman, ('. G. 
Boardman, Charles 
Bolles, Matthew 
Boiles, M. Shepard 
Bond, Geo. Wm. 
Bond. Wm. S. 
Botume, John, Jr. 
Bouvc, Thomas T. 
Bo wen, Stephen 
Bowker, Albert 
Bowen, James 
Bowdiear, Wm. A. 
Bowdlear, W. H. 
Bowers, H. E. 
Bowles, M. L. 
Boyce, Charles 
Boynton, E. 
Boynton, W. H. 
Boynton, W. R. 
Brackett, A. 
Brackett, J. Lewis 
Brackett, John S. 
Brackett, W. H. 
Bradford, J. Russell 
Bradford, Martin L. 
Bradlee, John T. 
Bradlee, Nathl. J. 
Bradley, Benjamin 
Braman, H. B. 
Braman, J. C. 
Bray, C. F. 
Bray, H. P. 
Bremer, William M. 
Brewer, Charles 
Brewer, E. M. 
Brewer, Joseph 
Brewer, Thomas M. 
Breed, A. A. 
Brewster, Benjamin 
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Brewster, John 
Bride, William J. 
Bri^ham, Edward A. 
Brigham, Joseph B. 
Brigham, Joseph L. 
Briggs, Edwin 
Briggs, H. O. 
Briggs, Henry S. 
Brockway, C. G. 
Bronson, J. T. 
Brown, Angustus 
Brown, A. E. 
Brown, Alfred S. 
Brown, A. W. 
Brown, Charles R. 
Brown, Charles H. 
Brown, B. F. 
Brown, Edward, J. 
Brown, D. F. 
Brown, Jacob 
Brown, Jonathan 
Brown, Joseph Epes 
Brown, L, P. 
Brown, Otis S. 
Brown, Saml. N. Jr. 
Brown, W. H. 
Browne, T. Quincy 
Brooks, Augustus T. 
Brooks, C. D. 
Brooks, Greorge 
Brooks, H. W. 
Brooks, J. N. 
Brooks, William G. 
Brooks, William G. Jr. 
Brooks, John F. 
Bryant, Herbert P. 
Buck, David 
Bullock, V. W. 
BuUard, F. L. 
Burbridge, John L. 
Burleigh, J. N. 
Burnett, Joseph 
Burnham, Jno. A. Jr. 
Burnham, L. G. 
Burr, Charles C. 
Burr, Isaac T. 
Burtt, J. E. 
Burrage, A. A. 
Butman, F. C. 
Butterfield, D. E. 
Butts, Isaac 
Byrnes, W. B. 

Cabot, Francis 
Cades, W. H. 
Campbell, Charles A. 
Candage, R. G. F. 
Carpenter, George 0. 
Carpenter, W. L. 
Carr, Daniel, Jr. 
Carroll, Arthur 
Carruth, Nathan 
Carruth, Charles 
Carruth, Charles Theo. 



Carter, C. M. 
Carter, John 
Caverly, William L. 
Chad wick, Joseph H. 
Chaffee, Charies S. 
Chamberlin, J. W. 
Chamberlin, James A. 
Chamberlin, Thomas E. 
Chamberlain, H. P. 
Chandler, John 
Chapin, Edwin 
Chapin, Nathaniel G. 
Chapman, F. A. 
Chapman, Greorge R. 
Chase, H. Lincoln 
Chase, Henry S. 
Cheney, Frederick N. 
Cheever, George H. 
Chickering, Munroe 
Child, Dudley R. 
Clapp, Charles M. 
Clapp, W. W. 
Clark. A. P. 
Clark, John T. 
Clark, Samuel 
Clark, W. R. 
Cleaves, Nathaniel 
Clifford, John H. 
Clinch, J. Morton 
Cobb, A. A. 
Cobb, Samuel C. 
Coburn, H. B. 
Coburn, G. W. 
Cochran, S. Q. 
Cochrane, A. 
Codman, Edward W. 
Coe. Henry F. 
Coffin, George R. 
Coffin, G. Winthrop 
Coffin, Wm. Arthur 
Coffin, William E. 
Cole, Frederick W. 
Collins, M. D. 
Conant, li. B. 
Con key, J. A. 
Converse, E. W. 
Converse, Joseph H. 
Coolidge, A. L. 
Coolidge, T. Jefferson 
Copp, Austin M. 
Corr, Bernard 
Cory, Barney 
Cotter, James F. 
Cottle, Jona. 
Cotting, Charles U. 
Cotton, Myron L, 
Covell, Robert S. 
Crane, Samuel D. 
Crampton, G. W. 
Creagh, M. S. 
Crocker, Alvah 
Crocker, J, W. 
Crocker, M. 
Crocker, Samuel L. 



Crocker, Uriel 
Crockett, Charles B. • 
Crockett, James A. 
Crombie, A. D. 
Crosby, Charles H. 
Crosby, E C. 
Crosby, W. S. 
Crowell, Henry G. 
Crowell, Nathan 
Crowell, Philander 
Crowell, R. H. 
Crowninshield, B. W. 
Cumings, B. N. 
Cumings, John W. 
Cummins, Thomas K. 
Cummings, Charles H. 
Cummings, John 
Cunninghaio, Thomas 
Curtis, Caleb T. 
Curtis, H. G. 
Curtis, J: Gardner 
Curtis, N. W. 
Gushing, George S. 
Gushing, M. M. 
Gushing, William 
Cutter, C. L. 
Cutter, Edward S. 
Cutler, E. P. 
Cutler, William J. 
Cutting, F. L. 

Dabney, Walter 
Dale, Eben 
Dana, C. S. 
Dana, D, D. 
Dana, George N. 
Dana, S. T. 
Dana, Thomas, 2d. 
Dane, Francis 
Dane, Edward S. 
Dane, John H. 
Danforth, James H. 
Danforth, Isaac W. 
Darling, H. J. 
Darrah, H. H. 
Davis, B. 
Davis, Charles 
Davis, Charles, Jr. 
Davis, Eben 
Davis, Frederick 
Davis, F. S. 
Davis, J. Alba 
Davis, John W. 
Davis, Person 
Davis, S. M. 
Day, R. L. 
Dean, George H. 
Dean, John O. 
Dean, Theodore 
Deblois, George L. 
Del and, Thomas W. 
Delong, Edwin R. 
Demond, Thomas D. 
Dcmmon, R. E. 
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Dennie, George 
Dennis, Greorge M. 
Denny, Daniel, Jr. 
Denny, George P. 
Denny, C. H. 
Deshon, James 
Devens, T. M. 
Dewey, Daniel 
D'Wolf, John L. 
Dexter, Frederic 
Dickson, B. H. 
Diraick, Charles 
Ditson, Oliver 
Dixon, Francis B. 
Dobson, I. F. 
Dockray, George J. 
Dodd, Benjamin 
Dodd, George D. 
Dodd, Horace - 
Dodd, John A. 
Dole, Frank B. 
Dorr, Cornelius 
Downie, William 
Downer, Samuel 
Downes, George E. 
Drake, George B. 
Draper, J. W. 
Dresser, Jacob A. 
Drown, Jas. T. 
Dupee, Cyrus 
Dupee, Jas. A. 
Dutton, Wm. Henry 
Dwinell, J. F. 

Eaton, William S. 
Edgerly, Charles B. 
Edmands, J. Gushing 
Edmands, Thos. F. 
Edmunds, J. E. 
Edwards, Jacob 
Edwards, S. K. 
Ellicott. J. P. 
Elliot. H. H. 
Ellis, E. A. 
Ellis, Greorge H. 
Ellison, James 
Ellison, William P. 
Emery, Daniel S. 
Emery, F. F. 
Emery, John S. 
Emerson, J. F. 
Emerson, Thomas W. 
Emmons, John A. 
Emmons, N. H. 
Endicott, William, Jr. 
Englehardt, M. 
Estes, Dana 
Everett, P. L. 

Fairbairn, Robert B 
Fairbanks, Charles K. 
Fairchild, Charles 
Faber, Paul 
Farley, Charles B. 



Farley, George F. 
Farley, Gustavus 
Farnsworth, I. D. 
Fprnsworth, Ezra 
Farnsworth, E. M. 
Famum, A. H. 
Farwell, J. R. 
Farwell, N. W. 
Faulkner, Charles 
Favor, Ferdinand F. 
Faxon, John 
Faxon, J. W. 
Fay, Harrison 
Fay, Henry G. 
Fay, R. S. 
Fay, Samuel 
Fearing, Henry L. 
Felt, Charles W. 
Felton, L. H. 
Fellows, O. D. 
Fenno, G. D. 
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